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frazil Floats the Real, 

Calvanizing Markets 

A Surprise About-Face on Currency PolUy 


By Diana Jean Schemo 
yewYartJmesSernce • 


. RIO DE JANEIRO — The Brazilian 

govemmcDt, reeling onder an muelent- 
pig hemo rrh age of dollars from hs for- 
1 eign reserves, reversed coarse and lifted 

exchange-rate controls Friday, ■iiiinnt^ 
world comnuiniw with a move that 
sent stock madEcts soaring here and 
■ .. UnooghoiitLaiin America. 

' " ; The announcemeDt from Brazii*s 

. " central bank diat it would float the cur- 
■ came 24 hours after the KanV- 

: 4^tegoricalIy. ruled out liberating ex- 
change rates, and appeared to «ignai at 
least momentary co^ct and disarray 

■ ' over nmnetaiyiKiUcy at the tcm levels of 

' governmoiL A senior officw cf die 
central bank, Claudio Maudr, whose 
resignation was annoonced T Ttiiiy ia ^ ^ 
was back in charge Friday. 

; *'*Tbe Central Bank of BxazUwQl not 
intervene in exchange markets today,” 
the annooiicemeDt smd. adding tfw* 
Vanotfaer communiqiid in thig respect 
will be released Monday.’* 

; Wi&in minutes of lifting p-Tphany . 
controls, the Braziliaa currency, the real 
- plunged, sending the dollar up to 1.60 
reals iroin 1.32 reals on Thursday. The 
dollar settled between 1.40 and 1.45 
reals by the end of the day. 

With investors Ineaihing a contin- 
eot-wide sigh of idief, the Sao Paulo 
' j^uket, which has fac^ doubler^git 
F«(ses for days, began climbkig. Im 
benchmaik ^ve^ index clo^ vp 
32.52 percent, ma^ng a ctmqdete re- 
- . CQV^ from its slide this week and 

leaving it just 1.22 percent lower fn* the 
^ - year. 

Markets rose in tandem throughout 
Latin America, whb Aigentina's brach- 
_ marie Merval index closing 1 25 percent 
higher. Relief also was registered on 
Wall Street, witii die Dow Jones in- 
dustrial average closing 2.4 percent 
higher. (Page 10) 

One investment analyst said that mar- 
kets rose on relief that **die other shoe 
dit^med,’’ and added, * ‘even if fun- 
damenm questioiis of ecooozmc policy 
have not been resolved, at least ihie 
worid feels comfortable that Brazil 
won't bum up anocber $10 bidioa in. 
'reserves vdiife drey dither cnwffrg next 
I • -I • ^Saj^andweeka.’* 

ii*Ji f « RazU’s efforts to prot^ its economy 
from the tuibuleoce roiling ecnei^g 
markets has bear a constant preocco- 
ntion for Wasbingtmr aird other ia- 
dustiial nadoos since last summer, when 
Russia devalued its cuxrency a^ de- 


finillrd on gnma frw rign m ywiwnf; 

Represarting mme than haff .Soudr 
Amenca's popaiatioa and over 40 per- 
cent of its eccKTomic onmut. Brad was 
considered die most Izke^ emdid^ for 

ushering the troubles of emer^g mar- 
kets to America's doorstep drmgrng 
down econonaea . tfaroqgbmit t 
A mexica. 

Two days ^o, Bxaril’s central bank 
See BRAZIL, 10 
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2 Kosovo Monitor 
In New Outbreak of Fighting 

15 Separ(Mtist Soldiers 
Are Reported Killed 
jE^ VigoslavAm^ 


2 of Spain’s Biggest Banks 
To Create European Giant 


By A1 Goodmaii 
NewYoHtnnesSayiee 


MADRID — Banco Santander SA, 
the largest bank in Spain, said Frid^ 
drat it would buy Banco Central Ifis- 
pano SA, die tfaird-laigestSpaiiish bank, 
in a deal drat would catapult die new 
entity into the tc^ ranks in Europe. 

The 9.71 billion enroll 132 IrilHon) 
deal would form the seccmdbiggestfrir- 
aircial services congraity, by market cap- 
italization, amimg die 11 countries d)^ 
have ack^Hed a single currency. Ihe iiew 
bank would be called Banco .^gantawW 
Central Hispanoamericano, or BSCH. 

Ebiving invested about $4 biUion in 
Latin America, together duty would be 
the biggest foreign bank in that rc^on. 
The worldwide assets would total 239 
billion euros, and the ccmbmedinaiket 
capitalization now stands at 273 biUioo 
euros, briiind INC Groep NV of the 
Neflrerlands, with 473 biUioo euros. 

“Putting these two together makes 
sense.'* said James Sandison, a diiector 
at E^bmgh Fond Manageis, wfaidi 
has II lrillh»iindamaiiagancDtand7D 
million in Spanish stocks. * ‘It's going to 
take <mt a M of costs.*' 

The banks said tbty would ^lerate 
annual cost savings of 601 niillion euros 

furst great bwnkjpg ^pexatitm the 
start of die euro,'* tbeidiainnaa of Soot- 
an^, Boailio Botin, said at a. news 
conference, flanl^ 
nd cb^nrwn, Jose Maria AmnsalieguL 
The singie cunency was imrodneed Jan. 
1 .and ^esqrected to accelerate con- 


solidation across European borders. 

The teoDBS of die an-5tock deal call 
Santanda to (^er three of its shares fte 
every five of Banco CeniraL The boards 
of the two banks iq^inoved the deal 


e coadrinadmi will sotidify Sant- 
ander's position in Latin America, 
where it already owns Hants hr Brazil, 
Venezuela, Aigentina, Mexico, Peru 
and odrer countries. T^ deal alro will 
leave thenew Inmk in a dommant po- 
sitkMi in CUle, where Santander con- 
trols die secoodrlnggestbankandBanco 
(Central owns the laigesL 
BSCH would dominate the Spanish 
retail banking madeet and lift the Spra- 
ish presence on the Eorc^rean banking 
scene. Banco Santander abe^ owns 
53 percent of die biggest Italian bank, 
San Paolo-IMI SpA, and is expected to 
matft furdier pundtases in Raty. Banco 
C^entral owns 3 percent of Comr 
meazbank AC of Gcamany and more 
than 10 percent of Banco Comercial 
Portngoes SA. and it has an alliance 
with Societe Gcoeiale of JRtance; 

“The mei^ will create a giant in 
Spain and Intin America,** said Javier 
Reqnena, bank analyst at Benito yMoo- 
jarefin. *Tt will also be a vay powerful 
bade in tlte OTO zone.'* 

*' ThetRn^budes insisted tlte 
maser ef eqnala, bnt li%. BelW 
draic Santawler's shareholders would 
contrd 64 poceat of die new eoi^ 
while Banco Cditral's sbaidioldeES 
would haye.36 penxnt 
The two wiU be co-chaiimen ondl hfr. 

^SPAIN,Pi^l3 



By EUsabeth Rosenthal 

NmufYorklbtus Serna 

BEDING — Thonsands of faimexs 
demonstrating against local officials 
have dashed wi& hundreds of police 
officers in a town in niral Hnoan 
Anvizice in the. laten and petfa^ 
hugest in a seri^ of frumer and 
protests around China in the last y^. 

The xnain batde; whicb occurred Jan. 
^ left one farmer dead and dozens in- 
jured after die police attenqifted to di^ 
perae a huge crowd with clubs and tear 
gas, said & Infonnation Center of Hu- 
man Rights and Democratic Movemem 


AOENPA 

Clash to Change 
£U Government 

The fight between of die 
Enropean Union’s key instimtions, 
die Btfliameot and the commission, 
could be the beginning of a sig- 
nificant change in die way die 15- 
nntvw^ community is governed, 
j . Observers said that the commis- 
m sion, which is responsible for pro- 
^ posing and enforcing EU legisla- 
•tion, win have to take die^ 626- 
'tnember Paxhament nuxe seriously 
after their clash this week in Stras^ 
bonig.Page4. 

-Finance Chiefs Meet 

As Brazil's sliding entres^ 

Tattled world markets, finance min- 
‘isteis from across Europe and Asia 
-in Frankfurt i^ceed diat 
such instability bad turned into a 
m^or problon, but tiiey could not 
reach a consensus on cremos^ to 
cnib die destructive vofatiuty in the 
wctfld’s cuncDcy markets. Page 9. 

Debt Plan for China 

Deputy Finance Mnister Lon Ji- 
wei said the Ounese govemmenc 
would fytybilsh asset-managonent 
corporations to deal ' widi the 
massive bad debt owed to its four 
'htooftw biUlks. But analysis enn- 
cized the p&a because corpor- 
ations would not be able to auctiwi 

off assets tied to die debt. Page 9. 
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By Brian Knowlton 

haenutumamafaUTHbume 


No Minds Seem Changed on Clinton 

House Prosecutors Assert That Abundant Evidence Backs Charges 

are serving as prosecutors for making effective presentations, 
but ncme expressed any change in di& belief that Mr. Clinttm 
does not merit removal from <^5ce. 

“Rankly, I don't think dieie was anything new,” said 
Senator By^ Doigan, Democrat of Noidi Dakota. But 
SenatorBraokMudiowski, Republican of Alaska, called die 
prosecotQis' presentation “very meanmgfoi, and very 
stroi^’’ 

House spokesmen said (he Hwiae Republicans wane 
(^fering nodnng but a diqday of their political intent to 
Mr. CSintotL “1 dem't the founders intended a 

party t^ is in (he majority in the Congr^ could remove a 
merident at their whim, based on putisan political dif- 
Kzences,” *aid Joe Lodchart, the White House press sec- 
retery. 

The majority leader. Senator Trent Lott, Republican of 
MiggiaidpT w, sud <Hat Rie Senate would hoff <^>eniDg ar- 
guments To-day from the White House lawyers brfore 
adjfmmiirw to wa& to the haD of the House of Rqaesentatives 
for Mr. dmum's State of the Union message. 

■ Speakm Ezplaiito Timing on State of Uhion 

Across die Cmnlol, the House speaker, Dennis Hastert, 
esqdaiDed die dec&ion (m the State of die Union mrasage in a 


WASHINGIGN — Prosecutors said Friday diat amonn- 
lain of evidence showed diat- Bill Ctintrai coomitted perjiuy 
an d Obstructed justice to hide his affair with Monica Lew- 
insky, and they higigiied on ^ need to call whuesm to 
fatlreSS their caSP in ^ impeachment trial in the 

Senate. 

Btr eaily indications were that die opening arguments wm 
producing littte shift in opinion from the 100 seaatois ritting 
asiuTQis. . 

^*If any presideitt commits the crimes of peijuxy and 

obstiuctioa of justice and witness tan^iering he sno^ not be 
allowed to lemam in office,” said Rqueseotative Bill Mc- 
Collum of Fkvida, the first House Reimblican prosecutor to 
make a {uesentation on ikiday. 

Allowing the pcesidenc to kero his office under .those 
ciicnmstances, Mr. McCoBum said, “would undennine our 
courts and our tystem of justice.” 

*Tf you beii^ (be testimony of Monica Lewinslty, yon 
ryntiftt believe the prerident or act^ the aignmeot of his 

lawyeni.”hff Wi dinas uinroa iyafevideDceonbeii alfof diel3 

T jTriiiaw prosecutois on (be second day of their presentation. 

Tfiitiai reaction from senatcas pcedictabty followed party 
i^naa A fcw Dciiiocfats pEBised die House Republicans who 


See CLINTON, Paged 
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Duty-Free Tide Is Ebbing for Europe’s Ferries 


BySarahLyall 

New YorisTfniesSerHce 


aboard THE PRIDE OF 
DOVER, in the E^lish Channel — 
The wtete elite of Dover looked par-- 
ticulaiiy fine as die fe^ sped tomd 
Flrance, but the tourists, swaxmi^ 
through the duty-free shqps on bom 
Bke locusts on parote, were 
rerested in the view. They had only 75 
imnutes.TbeyhadtoriiopQiii<frly- 

Andy Gamer and Jolm HsU, poboe 

oi^cers bound for Disneyland Pans 
\ritfa their foniilies, were stoc king vp 
on cigaicttes' and be^ 

CouCh and her danritier, Donna Didc- 
nan, for France for a day s 

shopping in Calais, were nfling 


nd femes were used mainly for one 
thing, feoymg passengers between 
Britam and dte Continene. because 

mil duDU^ the 
Chaimel Ttuind, dte ferriN have^ to 
lower their prices drastically, and to 
lo^ elsewhere for levenne. 

Paraeng^ takkig trains throat the 
Cbannd iWuel cannot abop duty free. 

As a result, they have turned into 
floating duty-free shopping centers, 
discount malb oa die water, places 
wh^ the channel’s fomou^ bad 
weather and stcmadi-^umxog waves 
are canceled out Ity the joy of mass 


Deidc Kerr and his sister, ftnboe, 

were ejpWaiBgtow 


bundte on stqjplim for a walte for diear . 

rpcKmtty deceased father by ritopping 

on (he boat and m Ranee, where pnc« 

are cheaper, and then coating home. 

■ “We wam it to be a festive *ea^ 
taking," Mr. Kcir said, potong * 
of whi^ in Ins basket 
Not too many years ago, cross-chaft- 


Fot the consumer, freed from the 
burden of having to pay the various 
taxes the govenunoit impost (» such 
loxt uies as cigarettes and alcohol, as 
w^ as the 173' percent value added 
..tax it j^aces on most goods, the savings 
"are ingitesave even though each 
passeqger is allpwed oo^ a certain 
amount d alcohol and eagatettes per 


trq>- 



According to die Dnty-Ree Con- 
See DUTY, Page 4 - 


■ RmnflVe Nw Ywfc Unca 

Andy Ganier and Jolm HaD, Brilidi perito officers thdr funilies 

'to IHsneylaiid Paris, g***gprfng op on liqacM* aboard a anss-channd 
ferry. Dnty-fi^ sales between EU coimlries will be abolished June 30. 


By Bany James 

/Mornuimal Herakt DrUume 


Ridi S^MKrae), 

Two Yugoslav soldiers under silver fire from the Kosovo Liberation 
Army taking cover Friday behind a tank tmretnear the town of Stimlje. 


Thousands of Farmers 
Clash With Chinese Police 

Tax Revolt Points Up Tensions atLocalLevel 


in nhma, a human rights group in Hong 
Kong. Its accouut was md^iecdendy 
confnmed by local witnesses. 

The fam^ in Daolin Township, just 
outside die provincial ciqrilal of Chang- 
sha, were protesting what they cro.- 
sidered to be excessive and axlMtraiy local 
taxM levied ^ corrupt local 
fri rural 'Quna ai^pomted local of- 
ficials are notorious for imposh^ ar- 
bitrary taxes — school fees, buildiog 
foes, land use foes, licensii^foes — and 
resideaits often have little practical re- 
course but to pay them. 

fia recent speeches central govern- 
ment leaders have railed agunst cor- 
ruption in groeral and specifically 
against the tax burden on formers, which 
mey see as a source of disrontent and a 
^ve threat to social stabi^ty. Presideut 
Jiang Zemin has recen^ stressed the 
jmpmtance of maintaiging (vder at all 
costs as (he country faces an ecooomic 
slowdown pte a yw of important an- 
niversaries, inclnding the 50th an- 
nxversaiy of the ibandmg of Communist 
China and the lOtib anniversary of die 
irilitfigs near Tiananmea Square. 

Government television stations and 
newspapers have featured highly pub- 
licized CQirupcion trials and cautimiary 
^es of ofmtials gone bad. And yet 
corrupt practices continue. 

tike other recent proteste scattered 
across China, dte dernoustration in Daol- 
in seemed to prove the maxim that all 
poUtics is Im^ While the world cri- 
ticizes China's reoeot crackdown ou hu- 
man lights and political dissent, the pro- 
testers in China have focused on more 
pedestrian issues: a foaozy diat defool- 
ted on pension payments, an investment 
ccMnpany dial bifked sharriiolders, the 
gn^ of a coaapt local official, and — 
as in Daolin — arbitrary taxes. 

The incident in Daolin Township, 
with a population of abont 50,0(W, 
centered on the activities of an unof- 
ficial group established by local fanners 
late year and called the Society for 

See FARMERS, Ps^e 4 


Paris — F ighting flared ou Friday in 
Kosovo Province, where Serb sources 
said that at least 15 me m bers of tbe 
Kosovo Liberation Array been killfid 

in fighting with the 'yugoslav Anity. 

7^ members of the observer mis- 
sion assigned to monitor the mice in the 
Serbian province were shot and 
wounded. 

After a sniping attack on the two 
veiifieas, die firat time that monitors for 
tbe Qf^ganization for Security and Co- 
operation in Europe have come under 
a spritesman for the (xganxzation 
said, “The mission will be looking at 
how this happened, bow it can be 
avoided in the future and how this af- 
fects the opmtion.” 

The misrion was set up in October to 
monitor coixqiliance widi Unh^ Na- 
tions resolutions aimed at sroarating the 
ethnic Albanian rebels and the army and 
at averting North Atlantic Tlreaty Or- 
ganization air strikes on Sertuan forces. 

The chairman of the Organization for 
Security and Coqperation in Europe, 
Knot VoUrtiaek, urged the province's 
ethnic Albanians to refrain tom “pro- 
vocations,” which he said '‘will only 
bring sufrering to the people 
Kosoto.” He added that some edmic 
Albanians saw tbe verification mission 
as an impediment to their aims. 

Joum^sts, some of whom also came 
under sni^ fire, said that Yugoslav 
forces had sbdJed diree villages near 
Stimlje. 25 Idlometeis (16 miles) south 
of Pnstina, the provinc^ croital. 

An unidrotmed British soldier and a 
Serbian translator with the observer 
mission were hit by sniper fire as duty 
traveled in armored cars near Decane, 
40 Idlometeis west of Pristina, a spokes- 
man for tihe OTgaoization said. They 
were not criticalty wounded and were 
tal^ to a boi^ital u Pristina. 

Mmisters frda die cajn^ Belgrade, 
bdddtefr first cabioet rri^tiogm Pristi^ 
to eoqdiasize the govemment’s detexxn- 
ination to retain cootrol of the province 
and to assure Sa^ who make im less 
dian lOpercentofKosovo'spmnibtion, 
that they would not be deserted. 

The actum by Yugoslav tro^ and 
potioe ofificeis qipeairo to be amtod at 
leinforciDg that message. Setbian 
sources said (hat the police were search- 
ing for a “tenorist group” that killed a 
policeman and murdered seven ethnic 
AZbardans who had sutei with die gov- 

emffnent.lT^flg tatefnegt nftwy themftgring 

the goveenment warned, “All popet- 
rators of tenorist acts must be punished 
foe the crimes diey cmnmitled. ’ 

Tbe statement reiterated that 
Kosovo's i»oblems must be solved 
tbrou^ dimogue and accused ethnic 
Albanian leaders of terrorism. “Avoid- 

See KOSOVO, Page 4 


IOC Session 
To Sweep Up 
Salt Lake Mess 


Cn^M I^Ov Af Asm ObporiKs 

LAUSANNE, Switzeriand — Tbe 
loteruationaJ Olympic Committee said 
Riday it would hold a qiedal general 
assembly in March to vote on possible 
eiqi^ions of mroibers accused cf cor- 
niptioD and consider oveihauling the 
Ofynqric site-selection process. 

Juan Antonio Samaraorii, presidrot of 
the committee, said he would convene 
dte extrattoiinaiy session of its 1 15 mem- 
bm March 17^ 18 in Lausanne. 

A committee statement said, “This 
extraordinary session will deal with the 
final decisions relating to certain mem- 
beis and procures concerning die 
host-city election to foture 01ynq3ic 
Games.” 

Mr. Samaranch called the meeting to 
deal with the bribery scandal surround- 
ii% Salt Lake City's winning bid tothe 
2002 Vfinter Gaines, the biggest eex- 
luj^on crisis in Olynmic history. Four 
investigations are under way mto al- 
legions that committee members or 
tbeir relatives got cash payments, schol- 
arsh^ jobs, medical care, deals on real 
estate, lavish gifts and other induce- 
ments from Salt Lake boosters. 

AnlOCpanriisquestuminglSriiem- 
bers about S6(M,()00 worth of goods and 
services said to have been provided fay 
Salt l^ke City. Committee m em b ers 
and their r^tives are not allowed to 
worth mmo than SlSO. 
l am^araneh said Thursday diat 
the IOC bad sent letters to die 13 mem- 
bers sedc^ exphitiatioiis. T^y have 
been asked to rcpcM back in writuig or 
appear before the six-man IOC panel cm 

Tbe panel is to make recommrod- 


SeeIOC,P ^18 
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Ciller^ Ex'Prime Minister ofTurkey^ Back on Political Scene m Power Bro^^ 


By St^hen Kiozer 

NewTorkTlmnServlee 

ISTANBUL — Cars were parked 
tw<Hieq) over the wedsead out^ the 
wateifioiit mansion of fomier Prime 
Minister Thnsa Ciller. 

Body^nards strolled backand forth as 
they waited for their bosstt to emerge 
fom argent political strategy sessions. 

Nfooday it became clear that the ses- 
sicos had borne fruit. Mrs. Ciller had 
oan again returned from the brink of 
oblivion ta become one of the most 
inonrtant power brokers in Turitey. 

B was a remaikable niraarounid, even 
for a politician already known for her 
resilience. Only a few montibs ago, Mrs. 
Ciller was be^ investigated on cor- 
riqition accusations so serious dial some 


believed that she would not only fall 
frxrni power but also be imprisoned or 
forcra into exile. Now she is a king- 
in^r who, in the space of two weels, 
has broken one potential prime minister 
and made anotiiCT. 

A report on the political maneuvering 
here prraared by Suleyman Tombul, a 
financiafanalyst, was headlined: *‘And 
the Winner Is . . . Tansu Ciller!" 

Some Turks view Mis. Ciller, who 
has denied all wrongdoing, as cynical 
and mendacioos. Others admire 
tenacity and ability to defy the political 
odds. 

When she burst onto the political 
scene in the late 1980s, Mrs. Ciller (pro- 
Dounced CHlLL-er) was widely viewed 
as a savior. She was young, fe^e and 
Westem-edhicated, a seemingly perfect 


leader fix a country eager to be taken 
serioosiy as an emer^mg power. 

B m 1^ record as prime rninister in the 
early 1990s disappointed many of her 
supporters. Tbe eccuxMny suffered a 
sh^ decline, and deatii squads emerged 
as part of the campaign against Knrdisb 
separatists and their sumorters. 

After being forced hmn office in 
L99S, Mrs. Ciller renutined ehairman of 
the center-right True Patii Party. Last 
year she and the prime minister at the 
time, Mesnt Yilixuiz, her bitter ri^ 
made a deal to support parliamentary 
motXKis closing coiroption investiga- 
tions aimed at both of mem. 

Yilmaz was toppled in a no- 
confideoce vote Nov. 2S, and fora rime 
it looked as if one of tbe sharpest critics 
of Mrs. Ciller, Yalim Ejxz, would suc- 


ceed him. She apparentiy cooclnded 
that she had to stop Mr. Et^ because as 
a former member of herpaity be had the 
potential to win party members to his 
side and even force her out of 

foe party leadetship. 

In a maneuver that the 

political elite, Mrs. Ci^ suddenly an- 
nounced that she wt^ forow her sup- 
port behind the lef^t leader Bulent 
Ecevit, with she has little in com- 
mon politically. 

Mr. Erez*s bequent government' 
qnicUy ^Uapsed, and hfr. Ecevit 
fonned one instead. 

Political cartoonists had a IBidd day 
with fois tom of events. One depicted 
Msi. Ciller as Brutus stabbmg Mr. Erez, 
dressed as Julius Caesar. 

Another showed Mr. Ecevit presiding 


over a rneeting o£ his new cabinet, mfo 
Mre CiUer loteeling under die table ^ 
snpporting it on her back. 

'j^priretrfMis.Cillx's backing for 
Mr. Ecerit soon became clear. The man 
be had chosen as edocation 'minister, a 
strong-secularist who had- served in the ' 
deparong goveriuneiit, was given an- 
bto pc^foUo at foe last litemenL 

devout MnsUins- detest tbe 
minister, Hiicmct Ulugbay, fbr.his 
curbing rdimons acadmnies 
and banning'head s^m at oniveisities, . 
. Daring & last eiectitm campaign in 

1995, hfe. Ciller, who is mhermia-50s. 

foongh her exact age is obscure, ran as a 
secolkist and warned foat foe Islamic 
politic movement would lead Tuzltey 
irrtn “a di Qiuanri yeais of 'dadmess.** 
ScNXi, however, ^joined wifo Islamic 


. leaders in a new government and was 
photognmhed wearing a head scsif. 

■ Now, evidently aa^. to win 
from practiemg MusQms, Mrs. Cu|ct 
can claim to be^figure who dept^ed a 
secularist education minister. ■, 

’ '• "ByforcmgtheTepIacementofuing- 
bay, ^ will now be ^le to say at rallies, 

;I am the one.i^ removed tiie mini^ 
who «hnt down r^gious academies!' " 
one newspaper columnist wrote, 

As fiirfoer conditions for her su^rf 
of Mr. EceviU she also persoaded him to 
replace the ministers of jnstice 
tiansxutation wifo idlies of hers.' 

had beoi on foe defonsive,.a&d 
aiv* launched a very shrewd and suc- 

cesafol coonteraitacl^'' said A^Sayas 

Akat, an eiqpert on Tmkish TOlitics who 
teaches econotnics at BUgi Univerriiy . 


Bonn and Paris 
Squabble Over 
Nuclear Waste 


Roam 

PARIS — A major dispute loomed 
between Paris and Elonn as Germany on 
Friday rejected paying compensation if 
it were to end lucrative waste repro- 
cessing contracts vdth French con^an- 
ies in a review of its unclear energy 
policy. 

"Tliere is no legal basis for com- 
pe^don," tbe Gamao enviroonieni 
mimster, Jnergen told a news 

cemfermee aftx talks in Paris with his 
French coonteipart, Dominique 
'Voynet Ihe two met to discuss the 
German goveniment’s plan to phase out 
nuclear energy gradually. 

Mis. Voynet a member of tbe Greens 
party, said the flench government had 
not yet decided its position on the issue 
of compensation. She said a bilateral 
commission would study how contracts 
would be suspended. 

But senior French officials made it 
clear France wonld demand that Bonn 
slide to the contracts x pay compens- 
ation. Germany does not have its own 
reprocessing plants. 

Gennan contracts nmning until 20 10 
with foe French state-nin reprocessing 
c.'.nipany Cogema account for an es- 
timated 20 percent of the company's 
cai^ity and total 30 billion francs ($5.3 
billion). 

"Gmmany must keep its commit- 
ments," Claude Allure, the minister 
for education, research and technology, 
told Europe I radia "Tbe French gov- 
ernment will be very firm on this.'^ 

"Contracts have been signed," he 
said "These contracts must be respec- 
ted. This is the way to behave under 
international law." 

Mr. Trittin, who is a member of Ger- 
many's Greens, is expected to present a 
nuclear bill to Parliament by Jan. 27. 
The nuclear shutdown would include a 
ban on exports of German nuclear waste 
to France and Britain for reprocessing. 

Mr. Trittin said that untkr the plan 
Germany would take back all nuclear 
waste it has shi(^wd to Fraoce. which 
Cogema has estimated at more than 800 
tons. 

Earlier, a glitch entered in foe Ger- 
man plan when the Greens and ruling 
Social Democr a ts failed to agree on a 
timetable for phasing out reprocessing. 

Chancellor Gerhard Schroeder, con- 
cerned apuUout could put German linns 
in breach of contract wifo reprocessors 
at Cogema's La Hague plant and Bri- 
tain's Sellafleld site, insisted the ban 
should be delayed by a year, a plan foe 
Greens have acceptra. 

■ Companies Question Timetable 

German energy companies Friday 
criticized as too hasty and costly tbe 
government's one-year timetable to end 
reprocessing abroad, Agence France- 
Presse reponed from Bonn. 

"Tbe ban on reixocessing depleted 
fuel a year from now could threaten the 
operation of atomic plants," three top 
nuclear energy industrialists said in a 
letter published by the daily Bild. 

Tbe heads of foe conglomerates RWE 
Eneigie AG, Veba AG and VlAG 
warned Mr. Sefaroeder's coalition 
against “Hut accompli" policies that 
could make "foe chances of comprom- 
ise become too slim." 



DMitl Memtvnw AiwdaBd Pn 

HOT JOB IN ATHENS — A policeman fighting the flames after a 
firebomb was thrown during a demonstration Friday by studeiite 
protesting education changes. No pcriice officers were seriously hurL 


Ecevit Warns U.S. on Use 
Of Turkish Base for Iraq 


By R. Jeffiey Smith 

WfariiutfWit PiMf Seniee 

ANKARA — Prime Minister Bttleat 
Ecevit of Tuikey has sharply criticazed 
U.S. policy tow^ Iraqand warned tiiat 
escalation of foe U.S. ctmfioatation 
with Baghdad could undennine s u ppor t 
here for American use of a 'Dukiu air 
base central to eaforcemezit of foe “no- 
fty" zone over nortfaein Iraq. 

Mr. Ecevit said he favored lifting 

some ftftnrriftnt againaf fraq, 

foe first such statement by a Turidsh 
leader since the sanctions were imposed 
following Iraq's 1990 invasipn of 
Kuwait Even so, Mr. Ecevit acknow- 
ledged that l^esident Saddam Hussein 
had become increasmgly provocative 
since tbe United States and Britain 
launched four days of air strikes against 
Iraq last month. 

w. Bcevi^ 73, took office on 
Monday, ending a six-week political 
crisis, and faces a vote of confidence in 
Parliament for his on Snnday. 

He will lead a largely caretaker gov- 
ernment until oew parliamentaiy elec- 
tixis scheduled for April 18. 

Speaking in an interview on 
Tbnisday, Kfr. Ecevit expressed con- 
cern foat recent U.S. efforts to fbr^ an 
alliance between tbe two prindpalKiir- 
disb groups m oorfoern Ir^ inay lead to 
a partition of Iraq and the creation of an 
indajendeut Kurdish state on Turkey's 
borax. Turkey has been fighting a 14- 
year battle against Kurdish rebels in 
southeastern Turkey. 

In a sign of the growing distance 
between Turkish and U.S. policy , a seni- 
or State Depaitn^t official traveled to 
northern Ir^ this week for a meeting 
wifo Kurdish leaders to encourage their 


U.S. effort to deteimihe whedier foe 

^’tebq^^feader and ate thus eligible to 
receive a portion of a $97 million fund 
created by Congress last y^ to help 
undennine foe fraqi govemmeoL 

Alfoou|h Mr. Ettvit's grip on power 
is weak, ms hard-line views on the Kur- 
dish issue reflect a broad consensus 
among pditirians in Ankara. 

’DlnSy tiw>art fifwnplaimng for 

years foe trade aanenona against 
fr^ have cost it billions of dollars, but 
Mr. Ecevit's call for letting more trade 
resume comes when many oiber coun- 
tries have grown weary of maintaining 
the embargo. 

Somewhat more problematic for foe 
Clinttm admimsiratioD is Kfr. Ecevit's 
eiqiiessixi of concern about what he 
called an escalation of foe confrontation 
between U.S. and Iraqi militaiy forces, 
which he said both sides had pro- 
voked. 

Since last summer, U.S. policy in 
DQifoem Ir^ has been to encourage foe 
longtime ri^ Kurdistan Demomtic 
and foe Patriotic Union of Kur- 
distan to fonn a loose alliance tiiat will 
"deprive Saddam of tiie chance to re- 
assert control" in northern Iraq, ac- 
cording to a senior U.S. official hm. 

The United States helped foster foe 
cooper^on by promiring to come to 
foeir aid if mu]i forces try to regain 
control of the area they now hold, a 
promise that it may have di^ulty car- 
rying out without access to the Inciriik 
base. 

Mr. Ecevit, speaking of foe recent 
between U.S. warplanes and Ir^ 
atfi air-defense systems and foe con- 
tinued U.S. use of Inciriik, said, “Thus 
for. tbe clashes have not created any 


Outspoken Bavarian Premier to Lead Christian Social Union 


Agenee FroKct-Preue 

MUNICH — The conservative Bav- 
arian state prenuer, Edmund Stoiber, 
who prefers traditional ledeihosen to a 
suit and tie. takes over Saturday as head 
of Bavaria's ruling party in a move that 
could lead him to the cbancellxship. 

Mr. Stoiber, 57, who has led the state 
govemnient since 1993, will be elected 
at a special party congr^ to succeed 
the former finance minister, Theo 
Woigel, as president of foe Christian 
Social Union. 

It will automatically make him a rival 
10 Wolfgang Scbaeuble, foe leader of 
foe Christian Democratic Union — the 


Social Union's sister party — as foe 
Duties choose a candidate to appose 
Chancellor Geihard Schroeder in foe 
2002 electirms. 

Mr. Schacuble succeeded fonmx 
Chancellx Helmut Kohl as head of foe 
party last year after the latter’s defeat in 
general elMtions. He has said he could 
easily envisage Mr. Stoiber as a can- 
didate for tile top govemmeni pcuL 

Mr. Stoiber denies any such ambi- 
tions. "The leader of foe o(^x»ition is 
Wolfgang Scbaeuble," be said re- 
cently. 

Mr. Stoiber had also maintained until 
last September foat goveroit^ Bavaria 


was his life's work. 

But that monfo he chaUeoged Mr. 
Schroeder and wm, securing an un- 
expected victory for tbe Social Union in 
foe Bavarian general elections on SctL 
13. It was a personal triunqib for Kv. 
Stoiber but not enough to keep the 
Christian Democrats in power in elec- 
tions in tbe rest of tbe country two weeks 
later. 

Emergiiig from tbe wreckage, foe So- 
cial Union now claims to be the ^lear- 
head of the opposition, anaddqg the 
Social DemoenUie Party’s policies on 
nnmigratictt, tbe easing of tough ua- 
tionai^ criteria, the mtEodoctioD of tbe 


TRAVEL UPDATE 


efforts against Mr. Saiidam. The-visir' KdoasTxpblem. bM-foey. nmy.cueate 
was part of a cpngressionally mandated ' probkoisiffoe escalatioa 'amtinaek." ■ 


Moscow Metro Cards 

MOSCOW (AFPl — It was the end of 
foe line ^ Moscow’s metro tokens Fri- 
day as the subway system makes way for 
an era of automatic cards from Feb. 1 . 

Muscovites have two weeks to use 


The U.S. State Department has 
warned Americans agmnst travel to An- 
gola because of renewed fighting and 
violent crime there. (AP) 

The P&O Stena Une ferry com- 
pany, facing strons competition fnxn 


euro, and relations wifo tbe Commun- 
ists. 

hfr. Stoiber pulls no punches, com- 
paring proposals to allow double na- 
tionality to the tenorism of the Red 
Army Faction gaerriUa group in tbe 
1970s and '80s. 

Mr. Stoiber's election Saturday by 
1,(XX} Social Union delegates is a form- 
ality, but his |zogres5 beyond that is less 
certain. 

The uncontested ruler in Bavaria, 
where hi^-teeb industries flourish 
alongside lederfaoseo, Mr. Stoiber could 
find that in foe rest of Gennany be is 

nnmawjciMa^ ^B, 


WEATHER 


Forecast for SatuiUar through Monday, as peuvUed by AccuWUalher. 


Athens ClashesMar 
Education Protest - 

ATHENS — Tens of> thousand 
of students blocked maiii streets in 
Athens and threw firebombs ai^ 
stooes at buildings and riot poli^ 
on Friday amid a nationwidC' 
protest aga«rt-«a chauges in educa-w 
tion policy. 

Iw claves, ill which two polite 
oSic^ and a bystander were 
joredL cuhnisated a week of mount- 
ing friction and rising political 
stakes over the dianges. whieb 
mainty affect the university entrance 
system and ^ hiring of teachers."-' 

The main Opposition party. New 
Demooracy, has filed a motixi fos 
the removal the education ministeF* 

It is seen as unlikely to pass. (APJ 

Miners Are Wbmed^ 
To Avoid Bucharesi 

reiROSANI, Romania — TTie 
govenunent pledged Friday to u|f ■ 
all le^ means to si^i5,000 sti^- 
ing minecs from taking their protest 
to Bucharest, saying experieoed 
had shown that such action could 
set off clashes. 

Militant miners in foe central Jiu 
Valley said foey would consider 
their options over the weekend. The 
strikers' leader. Miron Cozma of 
the Greater Romania Party, was 
instniment^ in 1990-91 Bucharest 
protests that turned violent. (AFP^ 

Accord Over Design 
Of Berlin Memoriat 

BERLIN — A lO-year-long dis| 
piite over a Holocaust memorial for 
Berlin may be over, the SociaJ^' 
Democratic parliamentary leader ‘ 
said Friday, after tbe architect 
agreed to incorporate goveromeat 
suggestions into his design. 

Construction could begin this 
year, said foe leader. Peter Struck 
He said foe architect, Petx 
eoman, had revised his plan for d 
maze of 2,7(X) pillars, making it less 

mnniimeiUal. {Reutcri.} 

■ .1 * 

Correctioii 

Due to editing errors, an article 
Thurs^y incorrectly converted to dol- 
lars foe European Union’s 85-billion- 
euro budget. That is roughly equivalent 
to $99 f^on. The article also noted the 
Eunqiean Parliament’s refusal to ap- 
prove foe EU's budget but gave foe 
wrong year. It was the 1996 budgeL - 


Muscovites have two weeks to use pany, taemg strong conMauon trom 
their last tokens before foe 4-nible (18- foe Channx Turu>^ on Friday said it 


U.S.-cent) disks become obsolete. 

As of Jan. 1 , fares for a 6B-joumey 
card cost 120 rubles, and monthly bos- 
and-metro card 260 rubles. 


planned to end its Newhavea-Dieppe 
service linldng France and Britain at the 
end of the month. The last day of pas- 
senger service will be JaiL 31. fAPPj 
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A Must Read Complimentary Report 


A Professional's Guide to Currency 
lation and Risk Management 


This compreiiensive report is mandatory 
reading for all investors. Complete with 
profitable, simple, fully disclosed trading 
models, an 11 year track record and all 
price data for performance verification 
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'Mr, B.E. Nalbantis I 
and 

Miss T.E.L Bilton | 

The engagemeiu \ 
is announced between I 

Basil. \ 

SOD of the late Mr. John j 
NaJbands. of \^ria Cieece. and I 
of Mrs. Kyveli Couyou. I 
of '^^nderbijlpait. South Africa j 

and Tanya, \ 

daughter of Mr. Godfrey Bilton, | 
of Mooie Carlo. Monaco, j 

and Mrs. Amw Possey, I 
of Heofey-oo Thames, | 
Osfoidslure, I 

\. United Kingdom. J 
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\ two-month trial 
suliscription. 
Save up to 60% 


Try a special, low cost 2-month trial subscription to the 
Infcrnafional Herald Tribune to enjoy delivery to your 
home or office every morning AND save up to 60% ofl 
the newsstand price. 
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Clinton’s Prosecutors Pin Hopes on Senate Approval of Witnesses 




By AlUson Mitchell 

- Ti mes Service 

; fiom 

Twf™ argoments in the 
raier tins month to end ihe trial abruptly ct to 


disallow witnesses, toteed -two of flie Honse 
managers qiofeein almost ideptical tennS- 
"So who is teUhffi the trath?”'one of them, 
lames Ro^in, Republican of raiifamig,- asked 
ihetotical^. ^ ‘TTto oofy way to leaDy laiow^ 

■ reqxmded;“istobi^fnflithe 
NEWS ' whxtessesj pot diem- undsoBib, 
ANALYSIS and ^ each jnror, each toem- 

. 'DC|rmuii5bOOT,mem)poTO 

temgterii)rf AaB»wifw>ww nif i*iWB>^ f^^ 

The odier, Asa Hatchmsoa, RspnUftcan of 
Adsansas, poeed.two qnestioos; yon con* 
Viet the president of w United Slates -withoat 
hearing pexsonally tfae tesdinoi^ df one of the 
witnesses?** and ‘*Can yon the 

charges nnder'this stnmg sense o[ fvrts and 
circomstances vritooot hearing and evaluating 


the credSnlhy of witnesses?" 

Their detamined message enyhasiTwi bow 
-r- desphedie day’s judicial air, reinforced by the 
presence m dto Senate chamber of Chief Justice 
William Rdmquist in his black robe ~ the 
inqieadbiiBeat trial of die president was not a 
stra^Uforward proeeediiig diat wonld ne* 
cessarily move auttunadcally to die standard 
callihg of witnesses and cross-examination. 
Ncr is this a jniy quite like any other. Far fixun 

being sequestered from the passions of die day, 
these are 100 snaims well aware of public 
rnipadence widi die Monica Lewinsky case. Tost 
this weds. Senate R^blicans sat in a clo^- 
door mftgKfig ftTMtiining po lling data 
showed that a majority of voters opposed Mr. 
Qmlcm’s impeachment and that die approval 


ratings of the R^blican l^ity had sank after the 
House vote to isopeacb Mr. diotca. 

Discussing the data nndessoored d» ^ dot 
scane senators, pardcnlarly dwse ap for dectioo 
m 2000, were likely to cc^ideroot only the &cis 
of the ease bm bow their votefr^ould affect dieir 
own political snrvival. And many of 

bodi parties were desperate to maintain die dig* 
nity of their chamber and to keqi impeachment 
firm {sopelliag them into the sune ki^ of fierce 
partitenshTp dut, duy say, sullied die House. 

House R^niblksms had as dieh prio^ 
Thnrsdiy to win a baek4»badc senes of Senate 
votes set for the week of Jan. 24: one On whether to 

aiyanm tfie case aflar npening a rgimientB anti p ng 

mniriiaher to allow the deporitioo cf witnesses. 

While di^ are thought to have only a long 


shot at best at assembling the 67 votes needed to 
mnove Mr. Cliotoa £r^ ^fice, diey believe 
tfarir chances will be in^ioved i£ a parade of 
witnesses can either sway die country or cause 
more senators to take a second look at the 
charges that the pierident otetnieted justice and 
committed perjury. 

So far, no one knows how the Senate will 
answ^t^ House's call for a c^ of witnesses 
begittning with Mk Lewrnricy Senattu* Ted 
Stevens. Republican of Alaska, said he had been 
neasuaded to vote for witnesses. But even Mr. * 
Stevens had no doubt that the aldmate case 
against the president was unlikely ever to suc- 
ceed. “1 Ifauik too many minds are made im 
already,*' be said. "I don't think you'll see it 
change." 


/ ; ‘'■•’fihi : 


House Is Silent 
3^s Charges Are Heard 


I 


■t ; ij; 








By John F. Harris 

WuXinjtHui PaaSfnwc^ 
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WASHINGTON — An hour before 
renators be^an hearing the ca w * that 
Ptesideoi BiJJ Clinton is a lawbreaker, 
he was standing in the gymnasi um at die 
^. ^Je xandria. Viiginia, police headquar- 
■#ts making the case for his credentials 
as a law enforcer. 

_ He was rea^ with good-news stat- 
istics about violent crime rates going 
down as police hires go up — in pan a 
consequence, he coueoded, of the 
crime bill be promoted to a close-call 
passage in his first tenn. But Mr. dia- 
tOD s^ he did not want to bo^ "X 
would rather say less and do more." 

"That may be a credo dus loquacious 
prbsid^ has stmietinies had trouble 
following, but he and his aides were 
following it Thursday on the one sub- 
ject that hung over his day like die icy 
outside. Mr. Clinton &d not watch 
his impe^hment trial, and uttered noth- 
ing publicly all day about it 
: -Even his famously aggressive White 
House staff, for die most part, let the 
extended Senate floor a^nlr on Mr. 
‘^inton’s conduct and integri^ pass 
f^lhout corpr^tary. The news brief- 
ing by the White House press secretary, 
Joe Lockhart, which otherwise would 
have occuned just as House prosecutors 
were starting opening arguments, was 
canceled. 

. No one at the White House tried to 
put a bosiness-as-usual face on during 
an unusual day. It was just diat, in a turn 
of plot that was itself unusual, the White 
House decided there was little con- 
sttucdve to say. The is to have Mr. 
ClintOD say nothing worn impeachment 
and, so far as possible, for 1^ aides to 
do the same, while jn^oceedings on the 
Senate floor are takmg place. 

It is a strata ~ no public cam- 


l, oaiy tepid bddad-4he-5ceDes 
3 — that makes sense as a 
matter of pcditics and law, ay smne 
Clinton advisers, but mmefiieless goes 
against the astiaets of a piesideac 
whose usual practice has been to lead 
ibe fight himseilf on eddeal contro- 
versies. On the most cridcsd tattle ofhis 
political life, Mr. ciimirin has been 
cmisigned to passaviQr. . 

**lt*s fanitaL" said one cim tinn ad- 
viser, a farmer senior ^minti e lrgriftn 
official. “He iealjb' has to bite his 
tongue. He knows ta's good; his per- 
suasive abilities arehdsgreatestslreqgdi 
and he wants to use diat on his own 
behall” 

' A While Ifoase ^dal said of the 
opening of the case agamst ClmtCHi 

in the Senate: "'We dta't want to be in 
die business of providing th«ttear cri- 
tidsm." 

“We want to do everything we can to 
make the case is the court of die public 
opinion," the . official said, "but we're 
not going to do anytiiing tiiat bnrts our 
case in. & court of the Senate." 

The Wlute House is on warning ttiat 
its public comments are not paiticnlaity 
wdcome in the Senate. Sevoal Demo- 
crats, according to administtation and 
cougressional officials, warned the 
White House that the piesidteit's cause 
would be hurt by axiymhig that looked 
like public campaigning in an already 
politicized case. 

Mr. I^ockhart said Ire had canceled the 
press briefing ^ bgisticalieasoiis inore 
than pedided ones. At 1 PJM, White 
House r yaters would want to watefa 
tlte opeoing arguments, and diere was 110 
time later in the day. Gregcny C^g, one 
of the president’s lawyers, made a one- 
minute statement, avoiding a broad re- 
buttal to the Rqmblican case and instead 
focusing narrowly oa a single comment 
that he said was untrue. 





JnapLMMagMrfraeA» iKi ll ri h«i» 

A CUBAN WELCOME — President Fidel Castro of Cuba ffreedng 
PreakfeDt Andres Pastrana of Colombia, left, as he arrived in 
Havana on Thursday. Mr. Pastrana is on a three-day official visit 


Higher Tax on Cigarettes 
Sought for New Spending 


By John M. Bxoder 

Sew Yorkltmes Service 


WASHINGTON — Rie Clinton ad- 
ministration plans to propose a federal 
tax increase of 55 cents a pack on ci- 
garettes to help pay for new domestic 
anrt militaiy pcogtams, ac- 

ttxdtng to White House and ccutgres- 
sional officials. 

The new tax, if enacted, would raise 
S8 bilUoQ a year over the next five years 
and would be used to he^ pay fwa host 
of new social initiatives mat the pres- 
ident has announced dnrins the hist two 
weeks, ioclucting expaiufea after-school 
s, support fw disabled workers, 
of mtae ptdice officers and a tax 
credit for peoM requiring long-term 
nipHie^l C8ie. Rie mooey would also 
help oftsec $ 100 billion in new Pentagon 
spoiding over the next six years. 

The president has not announced bow 
he intends to pay for these {vogiams. 
prooaising that the details would be 
provided in’tta buc^t he sutaoits to 
Coogress on 1. But the White 
House has signaled its intention 
seek more money from tobacco, and ' 
officials confirmed arqport in The Wall 
Street Journal on Tbinsday dut Mr. 
Clinton will propose the tobacco tax, 
which is DOW at 24 cents, as part of a 


Away Fran Politics 


• Health officials hopt^ to vaccinate . 

several thoosandpeopJe in XfniaftL, Min- 
nerot^ to contain an outbreak of the 
tacteria that cause meningitis. Four 
people have been hospitafized with the 
bacteria tiiis week. (AP) 

• Do^rs know too little about the 
health of lesbians, says a new study that 


urged the government to rectify a lack of 
research cm the health needs of these 
women. The government had asked the 
Institute Medicine, an independent 
science organization, to investi^e les- 
bian healtiL (AP) 

• Pentr^n i^dals say aO computer 
systems critical to U.S. nation^ de- 


fense, inclucUng those linked to nuclear 
weapons, wiU be safe from program 
bugs before 2000. "We will be 100 
percent rea^ by the end of the year,** 
Deputy Defense Secretary John Hamte 
sai^ AsofD^Sl, 1998, the Pentagon 
bad certified mat 81 percent of “mis- 
rion critical" computer systems were 
ready, he said. fAPJ’ 


package of tax increases and loophole- 
closings that the adminisiratioD intends 
to push to pay for new pit^rams. 

Mr. Gttntco plans to c&cuss in the 
State of the Union address next week his 
administiation's efforts to reduce 
smoking by teenagers, including the pro- 
posed tax increase to make cigarettes too 
exKoave for some potential smokers. 

But the money to be raised by the new 
levy would not be rfggignatgd solely fw 
ans-^anoJcifig programs, but railiCT to 
pay for a range of social initiatives, 
acctxding to a senior White House of- 
ficial. 

Mr. Clinton is attempting to tap the 
tobacco industry for the sect^ time in a 
year. In last year’s budget, he assumed 
that toe federal government would col- 
lect $65 billion over five years from a 
national legal settlement with 
‘tobacco industry. But toe national 
pact died in the Senate and the ad- 
ministratioD realized none of the an- 
ticipated revenue. 

The administration hopes to claim 
some of the $206 billion toe industry 
agn^ late last year to pay 46 states to 
"settle dozens of outstanmng lawsuits 
filed by tta states seeking reimburse- 
ment for health-care rosis'cau^, by 
s moking . Officials are considenhg 
witoholding a portion of state Medicaid 
reimburaei^ts to recoup part of the 
federal ' share of the e:^nses of 
sotoking-related diseases. 

(^arette companies raised prices by 



cigarettes to more than $3 a pac 
markets. The administration's 55-cent 
increase would be in addition to the 
industry's price increase and would 
more than double the federal tax on 
cigarettes, which is already scheduled to 
'rise to 39 cents a pack in 2002. 


POLITICAL 


h Clap or Not to Clap? Gephardt Seen Staying 


i WASHINGTON — Wito Ftesktent Clin- 
! ton planning to d^ver his State of the Unioo 
= address to a joint session of Congress on 
j Ttiesday night, many RepoUican lawmakers 
■ are wrestling wito bow to demonstrate respect 
I for toe office ^ toe presidency without ea- 
' dorsing the condnet that prompted them to 

- impeach toe chi^ executive in Dece mb er. 

Eves Christt^toer Shaya of Connecticut, 
one of a handfiil of Refnblican House mem- 
hers who voted against in^teachment, voiced 
‘.concern about whether he could afford to be 
. *: caught on camera cl^^ when flie p resident 
.. -aimouDCes a policy initiative he siniports. 

' “From a selfish standpoint," Mr. Shays 
•'-said, “I just wish he wouldn’t do iL" 
vi’*- SenalorPliaCjrainm,RepnhHcaaofTexas, 
said. “1 think basically that it's inappnqpriate 
to adjourn a trial to taing the jury over for a 

'"'riep rally for the accused. I think itputs ns in a 

' luy difficult position, and I'm sure it's going 

to bea very dLficolt night” 

" The tiriiing is particularly difficult for some 

*n>ecause hfc Clinton's lawyers are to start 

- mounting his defense on toe same day. Senate 
Republican leaders rebufied a White Houre 
.proposal to stop toe trial a day for toe speec^ 

Many Democrats intended to turn out and 

cheer Mr. Clinton. Representative Eliot Engel 
of New York said it was “more mqxntant 

.than ever to be there for toe pr^itot’ 

A few Republicans have decided to skip toe 

address. Representative Tom Coburn <rf Ok- 
lahoma said he would remain in to tofjwL 

"TTie timing is wremg right now, hesaia x 

don’t think it hurts the nation onebitto delay 

: ii two or torta weeks." 

- Mr. Shays said he would be present 
Speech but stay far from cameras. (WP) 


WASHINGTON — Reinesentative Dn^ 
Gqto^t. tite House mmority leader, seems 
poised to forgo a run fr>r jaesidait, trying 
mnteetA to get iDOte Democrats elected next 
year so that he can become speaker. 

Mr. Gqihindt, a 12-tezm Missoarian; has 
given hin^ lf imHt the aid <tf January to 
announce to detoionl His aides say he has 
nm made up to mind, but all signs point to to 
staying in toe House. 

It now iqjpears evident that he all but ar- 
rived at that decirion when the Democrats 
unexpectedly picked up five House seats in 
Noventoer. Bat the mmeadmxnt proceedings 
against President Cunton conqtiicated and 
delayed a final determination. 

Itopite Mr. Gephardt's years of prepar- 
ation w a pcesideDtial run, be remains wen 
behind Vice Prerident A1 Gore in fond-rais- 
tng, orsiuiizatioaand poblic-pinnion polls. 

At t£esame time, me November electioiis 

g ut Democratic chances of leciqjtnrisg tiie 

f^yMf^ fanteligmg^ dnse-iMlyxcrinQreseatg. 
Mr. Gephardt alre^ has redeployed two 
aides fiom wmidiig on ajxesidential run to the 
Democratic Concessional Cunpaign Com- 
mittee. (NYT) 

Quote/Vhquote 

Retired General Colin Powell, saying he 
was comfortable wito. to decision to remain 
ia private life and resforisg. to hfidiaeJ 
Jordan's annoancemeat that he was "99.9 
percent" sure he would not play baslretball 
ii ytti; '*Ifbu^Michaelalittle wishy-washy, 
riesaid 99.9 percent Fm more sure than di^ 
I have been cmi^ortable wito it from toe day 1 
made it, 100 peacent" (AP) 


rBonn to Compensate U.S. Gtizens 

4 ^ ' eoiii tfiA Sim finiti Jcvridi OTg aiiiz 


, The Asweiaifd fress 

BONN — Germany on Fri- 
Idav confirmed an agreement 
toe United States to 
■ make conapensation pay- 
nicnts to Americans im- 


statement said the 
mt was based on a 
j 995 U.S.’Genxian cooveos- 
ation accord establishing that 
Oennany would remunerate 
U.S. citueitf iriio had beat 
from any conqieDS’ 

n 4vrar*inal 


sure from Jewirii organiza- 
tions and l^al pressme from 
lawsiiiti in the Umted States. 
Howe^, most recent cases 
have involved former slave 
laborers and Nazi victims 
who lived in the Comimiiust 


:^ned in Nazi ctSiuto of Eastern Enrope 

■Son camps who have so far statement did after Wold War IL . 


--received ootoing. 

The agreemeat to 
feached in December, toe 
government press 9 ^^^ 
' fn a stawmeuL Ci^ a CM- 

fidcntiality pact ^ 

ficials, toe 

Sve the amount of total or 
dividual compensanw^ 
it say how many people 

were affected . ^ USA 
The newspaper ^ 

Today, citing pai?® 

vob'ed, reported 
Americans 
cin^time 

■;J$SoSo. U S; 

-srsjsES 


ioteliOjoraie. ■ . . Omnm/s . new govern- 

The Gennan govemmeDt menthasureedtoaonunist^ 
and Gennan companies are toe funds for both groups. 

under increasing pre ssme to ^ ^ 

settle outstanding cgdoito- 

arion claims, both moral pres- 
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Out for the ParKamentary 


■•1 


By Baxxy James 

/nernaiORdf AimU nttww 


STRASBOURG — The faroisiDE fight this 
week betiraen two of the European Unioa’s key 
tng rt ti^ t»rw»s , Ae Pariument and die commissioa, 
^ Thm hpgtnning of a change in 

the way die 15-nation commuiixty is governed. 

Observer tiut die axmmssu^ >^iicb is 
remonsible for proposing and euforcmg EU le- 
^sbtku, wiU have to take the d^zoeote Par- 
liament more seriously. Hie Pariisment is Dp for 
direct elMtion across Europe in June, and seveml 
miwwhafg sav) tli^ by loodng horns with die 
powerfiil commission, the assembly would be 
able m raise its profile with the electorate. 

In dueateoing to censure the comxnissioa over 
all^ti nns of graft and mismanagement, the 
Parliament gave the executive body a sedoos 
fright Had the modou passed, all TO commis- 
sioners would have had to resign, 
hta membeis of the two major political 
tha .^ nrintisls and riiff Oirirtian IVmnerate, 


harifed away firm this abyss. Neverthdess, sev- 
eral smaller parries ppwsecfopwidi die aita^ and 
acensoremotioawasvocedTfaiiisdi^, winning the 
unexpectedly large siqiport of 232iocmbers. 

However, the motUm failed to receive die two- 
thiids xtuyaity of sitring m e mb e rs needed to 
HismiKs die commission, 
it was the fifth rirfig that die deputies had 
wf temj t tffid to die eom- 

NEWS missic^ but never before had the 

meat’s preddent, Jose MaiiaGil Rotdes of Spain, 
was asira if the i^me of the ceosuie motion was 
not yet anodier example of pari tamentary tootfa- 
lessness. He c^iUed that critics of the eom- 
miaainn bad often Cried wolf, but flotiung had 
ever hmpeaed. **This time, the wolf came but it 
has stiu not bitten,'* be sail '*Ne9d time, it will 
Its teeth are diere and ready to bite.** 

The ftand and *rii«niait<ig<ww8nf chargee are 
nothing new. The EU*s conrt of anditois has 
iqiaitedly shown how EU institntions waste 


taxpayers’ money. The Parfiament, in which 
manbers have fcff years engaged in an almost 
itf fitftling «rpen«g«, ha« 

not been imniane from dto aodiUxs’ rdioke. 

What was really at gtaifp. here was the Par- 
liament's position vis-&-vis the commission. For 
months, nie commiss ion hss Stonewalled or 
fobbed oft qnestitxis about allied gaiA and 
inconqwteDce. ft enraged many m dto Paiiianient 
last tnontfi by suspending an official who made 

|wiKK/» sngpartmg TtW- 

Sad covered np cases of ftnancial wrongdoing. 

There was thus a widespread desire to teach the 
coiwmigfiion a lessoo. Many membeis of Pat- 
liainem vren ftusiiaied dieff maUUty to sano- 
don cotain commissioners, particular Edith 
Otesson of Fiance and Mannu Marin of Spain, 
who headed dqartments in which allied frand 
had talon place. 

hfr. Gil Robles said be would sedt a dtange in 
the EU treaty to enabtePadiameot to calla vote 
coofidence *g*jnKt mdividnal commissioiiecs. 
The ddiate showed the imwieldiness a sitn- 


adon in wlricfa-Farliamatt can express its di^ 
pleasure Ijy voting a mo^ of censure only 

ftpaiwc * eo fnipiyfioii- , 

Jacones Santtr, dtoisesident ofdiecooiny- 

Sion, appears to have seriously miscafcaitotM tM 

Fariiament’s anger. .Last month it r^m to 
mncove the commissioo's acconnts flw 199o 
of what it considered an ma de<pi ate 
xespoose to cases of alleged fLi ancial -wro^- 
rfning or miiBmgna g ^jtiieant tiiat occuned m ‘that 
year. hft. Sanier responded by tellingdie Fac- 

tn «f m i ^ ni i t riift ft nmmtariftn Of remOVe U. 3 

gamble he came oneniectedly close to losing. 

Mr. Santerhas haa to acci^ a j» ri i «nyn taiy 
dwiMnd for an indqKodent committee of man- 
agement and accounting experts to review the 
commi$sum*8 procMdmes. lit a couple of montiis, 
around the rime that EU govenimeiits ^ to 

meet in Brussels, the Padiaineot will again re- 
view the question of the 1996 acconnts, and the 

coimption issue couW blow up all over again. As 

many members of Pattiameat see it, this com- 
nrisaoo is on pndiaiioiL 


Mr Santer, in contrast, said teintetprwed’the 

- Olayff in .fl» tnunwfcaic of 

institutions that r ules fe EU: 

Originally only a consutacve .body, 
ro^i^%gires powers of deciswn m s^ 

European Central Bant. An4 ora 
^^Tieaty comes into force this w, jt wOl 
fcSeS powi to veto government nomlnatkM 

for the next commission. . ^ 

^Pariiamentinsiststhatfliea 

it succeeds in nnposwg te wJl cddld 

depend to a laige extern on the Jtanedec^ 

Inthc past, parliamentary etec&ons have 
aroused tittle more than ^jathy^monn 

voters. Now. PoMcal W 

wifa ihe commission will he^ 
om ti» votes and help die Parlianiciit fUfilHis 

role as the people’s voice in Europe. • ■ 

. * • A 


GLSVTON: No Minds Seem Chtmged in the Senate 
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letter to House members, news agencies reported. 

The schedule would be kqit “out of respect for 
the office of the presidency and for a desire to hear 
about the state of our nation," Mr. Hastert said. 
Some Republicans had suggested diat the speech be 
canceled, while Democrats had urged dial the trial 
be posqioned for a day to avoid as awieward 
juxtaposition of the two events. 

The sec<md full day of the trial seemed to capture 
Jess of the nation’s interesL televisicm net- 
works tirat carried the start of tnnzsday's session 
did not do so across the nation I%iday. The Senate 
gallery, packed on Thursday, was three-quarters 
fiiU. 

Senators returned to die C^ntol still mostly 
divided along party lines cm the crucial issues a£ 
calling tri^ witnesses and whetiier Mr. Clinton 
should be removed ftom office. The Senate minor- 
ity leato, Tom Daschle, Democrat of Sootii 
Dakota, said the president would not come to 
testify, and be callM Republican suggestions tiiat 
Mr. Clinia n do SO "a rmnisaiie ** 

' Senator Edward Kennedy, Democrat of Mas- 
sachusetts, called the House prosecutors' case an 
"effective presentation" but added that so far he 
believed the case **wouId not rise to tiie level that 
was thoo^ to be the standard by our founding 
fathers" for removing a president from afiSce. 

Outside the chamba these was much discussion 
of potential witnesses. 

"I'm in favor of having witnesses if they can 
riled tight,” said Seoattv John Chsfee of Rhode 
Bland, a moderate R^blican the White Honse 
had hoped would join Democrals in of^iosing tiie 
calling of witnesses. 

"I thinic we can do it in an effective way," Mr. 
Chaffee safo in an interview witii CNN jnst before 
the trial resumed. "Have tiiem stick just to tiie 
narrow pomts. We don’t want them waindmng an 
over the place. We don’t want an army of witnesses, 
bm I tiiink a few would be he^xftiL * * 
hft. CKirtng addressed a ^’leinvenliiig govon- 
meot" forum at tiie State Dqiactmeiu before flyii^ 
to New Yoik on Rid^ to annoonoe an economic 
initiative that tt deriigi^ to encourage iavesttneat 
in ondaiaerved inoer-dty and nualcaamumities. 

the president, received a 1040-15 minnte "nisr . 
down" from his lawyers Tluiisd^ night on de- 
velopmenis in the trial's first day. Ibfr. Loddiart 
attaAcd the case as presented so far. 

'^There’s ira testiruony that proves the president 
c omin i tie d pequry," he said. "There's no testi- 
mony that proves ^ president otw liuc ted justice. 
In fact, tiim is drcect testimony to tiie cautrary." 


Representative Ed Bryant, Rqpoblican of Ten- 
nessee, said his fellow Honse praseeutoR would be 
int er e st ed in «>ning "three to right" wi t n e ss e s . 
"It's the usual people. No stnpn^,” he said. 
Anrvmg those that have been mentioned are Ms. 
Lewinslw, the nesideait's fiiend Vernon Jesdain 
and tiie Omoe seocetary, Betty Currie. 

Rqieatedly, Mr. McCoUnm, one of the Boose 
prosecntcMs, the case «ga«nirt the prerideot 

and the conclusions his Rqwbhcan colleagues bad 
drawn "common sense" and "lo^caL" And he 
rqieatedly the president’s likety defenses 

on ^ key events that ^ prosecoton say were acts 

otetznetion ctf justice. 

Foensmg «i efforts to find Ms. Lewinsky a job, 
Mr. McCoUnm said tiie prerid^'a lawyers were 
liioriy to aigne tiiat she was looldng for a job in New 
Yrak a long time befixe the president hsid reasrai to 
believe would g witness him. 

"There's no question sfa^ tiiat,^* Mr.„Mc- 
CoUum said. ‘*The question is whetiier or not tiie 
president intenrifiednis efforts to get her a job and 
make sure sbe got one after it became clear to him 
thiu he wonlti n^ her to He. " V 

Mr. McCollum cited some of die more hnid 
deraSs of Ms. Leiwfosl^’s testimony about her 
sexual ^ritfa hfr. cai& time eon- 

tendii^ tiiat hor veraioa of events was correct and 

tiie lawmaker called Mr. Clintoa’a aUe^ pequey 
before a grand jiny "big time." (AP, Keuters) 

■ Ifertisan Dfapotefl Bttome Off Flo^ 

Eric Schmitt cf The New York Times reported 
earner: 

Senate Democrats and Rqinfalicans, vriio sit ai- 
lentiy in their rh«nh«r seats dnring tiie inqieach- 
ment trial, resumed their verbal brawl off tiie Sen- 
ate floor over whetiier to call witnesses, mqietilriig 
a fia^ bqmtisan pact 

Donocrats acaued Mr. Lott on Thursday of 
donbloHcrossaig diem fay dnecting asmall group of 
Rqnblican senattxs to meet secn ^ witii the 
fiOQse prosectuon and tiicm deMse ctheriaifar 

detiemumng whetiier witnesses would be called. 

All 100 senators agreed last week loposqKMie a 
vote on whether to call wilnesaes until late tiiis 
tnootii, afte presentatiqiigjfitm foe Elouae man' 
agets and tiie White House.' 

, ;^.qateRqmbHcmi8.abothadctiBtDemocta!shad 
detiibaatefy iriinffi^a betlated mvttatiaa to join the 
taOra as part of a stral^y to sharpen tiie pawtiaan 
divideaverwitiiessesi^topaiitttfaeRepDblicaii- 
controlled Senate as being as hostile as die House is 
toward Mr. C£ntoiL 

The witness issue remained ceotraL Even aa the 
House maosgos wove qipeab to permit witnesses 
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Ci^riMNvKilpM-ftanPMMB 

GOING BY THE NUMBERS — Young Japanese wMoenphonii^ friends ad they Irit a 
coming-of-age ceremon y Friday in Tol^ The nnmber of Japanese who tarned 20, the 
age oonridered adult, in the year kad^ up to die rite d<>eiinferi Rm* the fifth year. 


tinooghout riirir aigmnents to the Mn aterc 
Thursday, they made the same point in a 

r * 4inrf«al fO the ilKWtnraTwirtTn rftt the White 

House filed Wednesday. 

.To tiie thaf the presklest's trial memor- 
andum ' ^raises issues of credibil^, those issues are 
best resolved by live testimony subject to oosfrr 
exammatioii," the House brief said. 

Whatever fiafl oopjp^riiy&qnxit created fiom an 
imnsnal jomtcazKias jRrk^ seemed to he hang in g 
hy a thread, especia lly afte some DemBc ra tB also 
assailed RqinbUcaDs for actii^ compHtafly in die 
House managers' decisioa this we^ to qroroach 
two potential vritnesses, Ms. Lewin^ anoKath- 
ken mlky, about their possihle testimony. 

Senator Patrick Leahy, Danooat of Vermoiit, 
voiced conceni tiiat the Rqmblicaii'Only meetiiigs 

could nndffrrm'ne the Senate's w>megt-iitieiii |i t » tO 


av f;^ the. that- gylft the HonSC. "Thig erwild 

lead tft ftTir inalringitie ga me a'gpftil that t he 

Ifoose made," he aaid. 

As RqmhHcans defended both the meetiiigs witii 

to set np and 

Mrs. Wul^, the senators who met wifa the pro- 
secutors were divided over whetite the gatherings 

■hmld malini^ • . i*** 

Bat Senator ' Jeff . SeasionSb - Republiriui': of 
Alabama, said: "Tins is a i!Qaqi^,|nteflpot^aiidI 
consider it over. I;doD't think there's any furtiier 
need to meet" He said the Rqmblican senators, 
inchiding Alien Specter of Fen^hrania and Jon 
Kyi of Aiizoiia, had made clear to the Honse 

manage re that they needed fn a rinnm tf their n rtch Hat 

of 15 witnesses, and fiicos on those witnesses who 
cOTld resolve conflicting testimony. 


aere of a DoUtical diafo^uc dhtfaes kyef 
CTi fiain KOSOVO Albanian .i^uese&t- 
ives who do not wish for a polini^ 
solution and who obstract tiie politnCp 
process directly iitetes crimes 
rorist gangs," it said. I 

Velezs were not present at the sekne 
of tiie fighting on Friday a:^ the IS 
repot te d deatiis could not be indqi^- 
ently confirmed. If the figure is acoi^ 
it would be the highest death toll since 
bonier guards said last i^mth that 
had killed 36 sqiaxatists fomggling arms 
ftom Albania into Kosovo.The vmlence 
dtesh^ hopes that the Kosoifo Liberation 
Army's (fecision oo Wednesday 

right cqptured Seitnan soldfais 
might hav e quriied tensions. 'v^ 
Gteieral Wesley Qsde, NATO’sti^- 
pr MT>a mmmand er in Ennye.’ wameflin 
Sarajevo that "very wide-scale fight- 
ing" could break out in Kosovo witii tiie 
onset of warmer weather in spring aa|dss 

a political solution was readied; 

* 'Both sides arepreparing for the 
flict should nepitiations fail," be 
"As we look toward the spifog, wfaatwe 
see is a continuing risk tiiat craifHctwW 
letnm to nnaccqitably highlevels.'^H 
General dark, visiting troops with tiiB 
NAT^l^ Stabilization Force in Bosh 
nk. «aid that there were ominous signs 
that President Slobodan MOosevicIxiF 
Yugoslavia was "possibly piqiariogfor 
a wide-acak offautive." 

The Albanian daily newspaper Koba 
Jooe said, meanvrii^. tiiat Albai^ 
Army tanlra moved to ^ noctii ofiil^ 
oonntiy after reports tiu^iBrigradeJad 
ttaraattilted'toattedt Albam trii. 

Albania rejected Serbylfttaccnsatinhs 
that it was haifaotiiig sqiqt^ists ondts 
tearitoiy. 'The Albanian govecnmqit 
.dectaresvtiiat in Albania there' 
tenorisis ortenorutbases,.oitiyjniioavit 
Albanians wbbsfchomes were bumedfa 
Serb sokfiere-and poUceauen^" a sca^ 
mere said. It accused Seriiia ttfplann^ 
broad new action in the pioviiice.. -e 
More than 1,000 people have b^ 
killed sioce Mr. Milosevic lauochqt a 
crackdown in February to cnilh 
Kosovo’s sqiaiatists. m.! 


AMERICAN 

TOPICS 


two Univonxl^ of IDmais researchezs ideased coo- 
fidenrial enqiloyec infcinnarion to govcniincot agen- 


Jast s nmm er. an accbeologist hsed by the developer 
found tire titelimcstoiK bedrock craiteined more man 


DUTY; Tide Ebbs for EU Tax-Free Shops^l 


cies. without a subpoena; 70 percere gave the in- 
ftanrekm to cre^ grantors. Vet, tfar^foortiis of 
companies would not allow employees to see sn- 
pervisors’ evaluations of tiieir own peffnmaiioe. 

Courts have eeDeralj^ badoed sore practices, say- 
ing companies nave hgitiiiiHte with pzo- 

veoting theft, raising protfoctivity and prevereing 
oo q i orate qiying. Only a few states In^ banned 
random dn% genetic tests and video sur- 

veillance in lockecs md batiirooiiis. Yet no sree 
offos strung protection to woricere usmg creail or tiie 
telephone, and none baas^intraaive p^friiriogical 
testing. Rpcqiosed federal l^slation to ^ve womers 
greater privacy protections was shelved in 1994. 

Short Takes 


Don’t Expect Privacy in the '^briqilaoe 


Axiierican law provides considerable protection to 
privacy in the hraie. But the same is far fiom true of 
the workplace. 

hfore man 40 percent of UB. ccapotatioiis engage 
in some intrusive eoqtioyee mnnitnnng, aocording to 
a survey American Managtenent Association. 

This can include rharirmg of e-mail, vmce mail and 
lelqihone conveisaiioas, lecordiiig of conmuter key- 
strokes, and video recording of job perfosmance, 
reports Scientific Arnerican. Hfleen percent of cor- 
porations conduct psychological testing of enqtioy- 
ees, while 1 percent do genetic testing. 

At tiie same time, many enudoyets sre not as 
closed-fisted about dieir uses of TO infossutioa tiiey 
glean as privacy advocates would like. 

One quarter reForcuiie 500 coo^anies surveyed by 


2(X} boles tire ftirxzied a perfect circle with a 38-foot 
(11.5-m^r) diameter, m dqnessions wifl^ the 
circle, diggOT found ax heads re basalt, not native to 
the area. Holes outside tiie circle form an east-west 
axis coirespoad^to tiie son’s af^reentmovements, 
suggesting the site could have b^a an astroDOoncal 

r^estate, Bicho^^h^imow tii^ 
Iteve Ifttie time to document the site; tii^ hope to be 
able to cot ont pieces rock and preserve it dse- 
whece. Meanwhile, members of a local UFO cult sqr 
the eiqilanatioii for the dzde is obvious: The bolre 
could match up with the lawfag gear of a flying 
saitoer. 
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An nrcfaeok^cal dig in downtown MUml has 
yidded mtrignmg remnanta of »hat In he a 

sacred ce remonial ground of a long-vanished tribe. 
The mystery of just vriiat once lay at the spot, at the 
moutii of the Miami River, has drawn psychics, 
chanting Buddhist monks and mystics'witii drvining 
rods, leports tiie Los Angeles Tloxs. 

After a 1930a-era qwrtment buSduig was razed 


Hospitals in many parts oTtfaecoantry have bad 
to posqioae elective surgery as the recent bsorsb 
winter weather worsened the usual post-holiday 
blood shortage. A sfockzriie of three or four di^’ 
wortii of blood is typical, but half cfU.S. blood banks 
now have less than a one^y siroly, according to the 
National Assodation of Blood Banks. 


Brian Knowlton 


Jerzy Grotowski, Director, Dies 


Pole Ranked Aiiwng *Great Visionaries inModem Jheaier* 


By MelGussow 

NetrYaiknius Service 


Jo^ Grotovraki, 6S , die Polish director who was 
one of tite most h^ortaut and mflneiitial tfaeatzical 
iimovatara of hu imie, diedTluitsdiy m Pcreotera, 
Italy. 

w. Gntowsld died after yeais of figfatii^ leuk- 
emia, said the director Andre Gregory, a fiMod. 

As founder and head of the Pol^ Laboratory 
Theater, as a teacher and as the author of a senunal 
1970 book, “Toward a Poor Theater," bfr. Gr^ 
towdti had apn^Dund effect on ^ ait of acting arid 
on tiie csqienmental theater movemeuL 

The actor, he said, nuisc be **the direct cremor in 
tite siune sense as a poet or pahuer.” The focus in 
his work was <m**flteinnneQiate act tiiat mnst exist 
daring dte perfocinaince which is, for me, die axis of 
my attitude toward the theater." 

Afr. Gregory called lum one **tiie great vis- 
Hnaries in mndmm theater.” Summariang Mr. 
Giotowsld’s approadi to acting, bfr. Giuq^ 

"He saw tiM entire actor as an emotional, l»ysieal 
and vocal instnmwnL" 

As Peter Bzook has said, '77o one smee Stan- 
islavticy has iovesrigitifid the natnre of acting, its 
ubeoonienMi, its meaning as deqdy and eoomletely 
isSotowskL” 

Zp lus teaching and hfa direction, Mr. Grotowski 
looked to die in^c roots of the art. Ll ' *Towatd a 
Pore Theater," be posed the questirai, What can the 
tiMrater do withouff He a ns wered tire it could do 
witfaont lights, music, scenery, it could even do 


witiiout a tiwater. What it needed was one actor and 
one member of the andience. 

The idea, be said, was to '^enlarge on mag^ 
deeply rooted in the effective unconscioos." His 
theater was quritnal, ritualistic and nonlfterscy ^ 
and extraordmarflydaltaigingfretheactre arid far 
the aucfience. The actors, fietody trained under his 
leadrexhip, were called on to use tiieb: bodies and 
voices m strange and demanifitig ways and to create 
ddrumanumgaouD^ 

In die 1980s, he fturo a home in America, 
teadbing itt Cohmbra Ujoivefsily and, lire serei^ 
years, at die Unzveisity rtf Cufoona at ftvine. 
Eventually, he was awanied a "gcoias'* grant fiom 
die MacAitiunr Foundation, In recent years he 
wodred at hu tiiealrical centre in Fonteden, Italy. 

Raymond Peynet, 90, Ifrencfa Dlostrator 

T^AstociasedPresT 

PARK — Raymond Peynet, 90, the cartoon 
iOnstiator whose drawings of yoong lovers em- 
bodied Tomance for genreations <dtite French, died 
'Tlmrsrfaqr nearCanries. Ss (fauightre, AnnieFeynet, 
said her father died in his sleqi naoml caiues. 

Mr. Peynet created bis staiiy-eyed 'XoveB" 
dnring World War IL They fac^. hands, kiss and 
sinqity embiace m an eamnssioa of tenderdevotion 
tiiat bw Peynet saM rmei^ hfa own mamage. 

Bfadiawmgsof "Les Anioiueax" ClheLovets) 
are widety used m Ranoe to symbolize Valentine's 
Dsy; tfaqr were enddazooed on scarves, greeting 
cai^ posters, jewdty, a postage stanqi, ^ even 
nadoou lotxoy tidoets sold Fdx 14; 



federation, an xodastiy lobbying group, a 
carton of 200 Silk Cm cigaiettes, whidi 
would cost $52.70 in a notmal British 
store, costs $2530 on the feny. A liter 
botde of Gordon's gin sells for $13, 
down from $2535. 

But the $1.6 billion-a-year . British 
dn^-fiee industry may well be fivingrai 
borrowed time. Ei^ years ago, tte 
Euzopeah Commission decreed tiutt as 
part of the European Union's drive to- 
ward harmonizatioii, it would eventually 
diolisb duty-ftee sboj^ring between 
European countries. 

ff TO commission makes good on its 
pled^ while passengera to countries 
oufsidB the European Umon would still 
be able to buy discounted perfume, 
cbocolales and handbag, tixse travel- 
ing wilfaio &nope woiud see sudi op- 
poctnnities disappear in a flash. 

No mote rfisoounted fiferines scarves 
at Oiaiies de Gaulle Asport in Paris. No’ 
more' cheap last-mmnte gifts fiem die 
Hanods omet at Heathrow, 
to make your husband ftink yon had 
tiioa^itfolly shopped at the actual 
store. 

Zero hour was set far June 30, 1999, 
and there seems to be little that anyone 
can do to stop it In December , Prime 
Mtmgfw Tony Blair of Britain said tns 


(^^xisiiig his constituents’ right to piqr 
less for more? . ^ 

Member after member, rose to>4P' 
scribe tiie oumbei of jobs that wreildlie 
lost at airports, po^ andin the travel;^ 
liquor ioonstries if dnty-fiee shop^ng 
were abandoned — by one estuoftte, 
30,000 in Britain alone. They spokpii 
tiie tedium of traveling, of the trinn^ 
that comes fiom buying goods at a^i- 
count, of the feeling that duty-free sb^ 
ping is a light, not a privilege. 

^ BillO’Biieii,aLabormrati)erofB[P 
liament, read aloud a lettre ftran a otgi- 
stituei^ one bfrs. C. Eas^ "Duty-fiiro 
shcroing is part of the f^rof going:^ 
Itoliday,’' sbiB said. "Ev^one iiTce« to 
tiiinkuiey are getting a baig^’’ 

I „-tr 
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Cennany, winch both oppose the 
change, to try to find a way around it 
But without the support of tiie rest of 
the Eatopean Union countries, it is 
doubtftil win get veiy far. 

The afi^mnents against duty-fiee 
ghopping witiun the new, unified Europe 
are sim^ ff boEdera m Europe are ail 
but dissolved, the ttifnirfng goes, tiien 
p r es e r v e an anadnomstic tiuow- 
ba^ a vestige from the days when tiie 
bordm were serious and trav- 
elfog from one Enropean country to an- 


Reducing Taxes and Saving tiie Nation, 
said an enqilqyee of a local radio station. 
He spoke by phone but would not give 

his nanv» ^ 

Such a group ptesumahly was 3aot 
offidaily roistered witii the local g^- 
eenment as is tedmically required m all 
organizatimis in ghina On Jan. 8, tiie 
local public security bureau attenuiced to 

disband the group and de tain 

gani2ers.q>aridDg the protests. 

The numbers of depionstrators has 
^b^ and flowed this we^ . 

details of tiie confioota^on are °**^py* 
sinm Oiinese news otgan&tions doApt 
ttopp olly rqxxct on such jirotests imd 
foreign joutnaliste are not pemiittedfauu' 

th em. • 

The radio station enmloyee tfiar 
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Other was as laden vrifli red tape as 
traveling to tiie United Sti^? And why 


sidize the putdoses oi another group. 


tiaough an amxirt? 
"It IS time mat people who do not 
travel stopped having -to pay for tiie 
boondoggto and beanos of those who 
do.” Andrew Madonlay, a T-aW mem- 
ber oi Paifiameat, said in a House of 
Commons ddiate last qiring. • 

Bat his was a 1 (to voice of dissent, 

drowned out as politicians fiom all parts 


The radio station enmloyee tfiar 
when the mlice mov^in Jan. 8 attire 
height of me protest, about 10,000 m~ 
testers were mvolved; tiie Hone 
hM^ri^tegroap placed the nnmlw iyt 

The fanner who wa$ trin«rf was fit 


’’’ • 

i? 


d having to pay for ^ 
and beanos of those who 


wi?! * I 


tire mitxfoer of injuria at ^ut 


rf the political roectr u m.mshed to de- 
foid tiie ioafienable right of Britons to 
•bo^ cheap hne^ goods vriiile on va- 
cation. St^porting oii9->fiee shopping i$ 
a popular pdliti^ poririon, of course: 
wWpolitidan m hu ii|fit mind w^^ 
want to go on tire- xeccnl as meanly 


l^m pan bmiBe it is midwinter^ 

^ doa thaw muchworis.^ 


HOOKED — Jim Afimddl landed the Scottish sea- 
son’s first SBfanbn FHdaj fiom the in Kemnore. 


second demoostratioa occurred Jan. 9 

andu^putdownbySOOsoldi^ 
ft alw said tiretthire smaller protc^ 


■ vicums receive compensation. 


te - *(Nii IMW* w • we 

— — r- f-imi- 



VSf> 


1 



FACES 


iswssmxwsjj^ herald tbibcne, saturbay-scndax; j^inciaby is-it, 1999 


Now Presiding Over Balkan War Crimes^ a Civil Rights Lawyer 


By Mailise Siznons 

' — GalBieJIcKiitlkifc. 

'■■£3^ “not easily intimidaS!^^ 

■•twn opurtroom tbat she sh<»dd 

•:iKH ra a fair^*£^^^ 


r ‘‘KJ ^ aNegress 

...J^^,hbckrobe»nd the gavel 

v v. Today, !te color of her skin IS not an 

years as a dvil rishls 
- .lajjjer^, federal jud» inst^ 

m the nilc" oTlaJSX” “oS 
an international level 
Mrs. McDonald. 56, is the coly 
American among the 14 jndees of the 
^lemalional Criminal TnbSSfor the 
Fonn» Yugoslavia, and a year ago she 
was elected its president 


with die trials that some of the 

many ^aar crimes that were committed 
dnriag the breakup of Yogodavia. ^ 
listens to lozig lists of atrocities, to ftn^ 
OQs la^os, ittdigttantprisooaa,}tidgtt 
who di^gree. 

in the door world of cruel and deadly 
war caimes, Mrs. McDonald is ap im- 
osuaHy cheofbd pteseooe. White 
^eak of the «h<vfefwriii^ of die 
tribunal dealmg with the conflicts in die 
Balkans, she stresses its adiievemdats. 

“We am d(^ mon tbm ever and 
OUT trials are qieet&ttg in 

an interview. “X walk tinongh tbe hall^ 
ways, th^ are fidl of pcofde. I-can 
almost bev ns bmnming?* 

She was zefisetiog to the staff .fram 
more than ^ conmries w nHring heie, 
using new procechnal rates and a li^ai 
^steni, a l^bdd of American tmd 
Emopesn law, qtecially cooedved for 
IhistribnnaL 

People ' who remind her rfiat die 
tribunal is not ttyii^ the war*s most 
senior leaders get tfau reqiraise: “I've 
never heard a witness say. *11181 person 
is not in^portant enoub.' Tve nevd* 
heard a victim stqr, *Iwant somoom 


wtt a-iiigber tank.* Every iodividaal 
wants juistioe in dieir own case.” 

As. five-year-dU court has be- 
come .busier thm ever, with a racetit 
smge in acr^ and tri^ she sees an 
bmstomQr to malm it mere visible. 

^*We*re doing gred woric here bot we 
must make it known, t^ierwise we'ie 
whistfidg in die wind,”' she said. 


in die re^bn, but also to peopte w'ho 
believe in die tew evoywhm** 
FUriher, she is sedang more badoz^ 
bodi poK&al and from die 

United Nadons, vridch die 

tdrunsL To fea^ her go^ she does not 
hesterie to speak her mmd. ' 

“We 0 e tmfy at a watershed,” she 
said teceody before the UN General 
AssenolsBy. Hie tfibonal has. done 
eva^tiOng m itt power, she said, bid it te 
continnoosly obstructed the 

Yugoalav governmeoc. 

Belgrade, she said, is atioig like a 
**TOgne state” and flouting UN <&rect- 
ives because it win not apprehend m- 
diceed war-aimes suspects whose 
wbereaboetts are well known. It also 
refhses to allow tribunal {voseentors to 


investigate atrocities in Kosovo 
Province in Serbia. 

The UN, Mis. McDonald said, most 
make the “obstracdomst” government 
of President Slobodan Milosevic co- 
operate. There has been no answer from 
Belgrade. 

But Mrs. Mcl^ffiald does not Mn»k 
easily. Her friends say there is a prac- 
tical side to her flmt is partly loo^ in 
her being an American, partly in the 
tnzmoil of bfi- own ptofesMonal past 

As a young black woman, the dao^- 
of a railroad worker from SL Paul. 
Minnesota^ she her earfy pro fess 
sional yeaia as a civU ri^ts law^ for 
the L^al Defense Fund of die National 
Assocaatioa for the Advancement of 
Colored People. 

It might sound strange, she went on. 
but her background as a civil rights 
lawyer in the United States has ixoved 
Qsefol here, half a wodd aw^, 
with the blood diat was aull^ in the 
Balkans. 

It was her civil li^ta experience Aat 
gave her the beliefmat facing the af- 
termath of Yngoalavia's ethnic warfare 
was possible and that she could talr>> on 


tribunal tasks for which there was litde 
precedent. 

**I learned a lot from die czvzl rights 
movemeaii” shesaid. **Therewewere 
dealing widi a mmenit^ and with con- 
frcMitadon. And at diat time we got new 
laws and we had to nsc them lo enable 

bcTrae us hcic.”^^*****^ 

The law dominates her life. “It's 
something in my heart and in my sonl,” 
said Mrs. McD(xQald,vriiose former hiis- 
band and son and dati^uer are lawyers. 

Her ^jpoinmieQt as president means 
that women now nm the tribunal's three 
■naif! sections. The du«f prosecutor is 
Louise Axboor, a white the 

r^jsttar ami chief adaunisotvtive of- 
ficer is Docotbee de Sanqayo, who is 
Dutch. A colleague, a man, gives the 
women cre^ for beang **more in- 
volved” than their mate predecesscis. 

She often says that the court’s goal is 
to di^iense justice, not extraa revenge. 
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and teat for the court to contribute to 
peace and reconciliation it must be 
known and understood in the living 
zooms and on the streets (rf the torn 
communities of Bosnia and Croatia. 


iMm Oddaitfnr ampcmm 

Judtea GabrieDe Kirk McDomdd, 
head of tfie war crimes tribunaL 

**1 have heard Serbs say that this is a 
political court motivate by revenge,” 
she said. “But it is about providing 
justice and heaUng for the victims.” 
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f Rejects Russian Plan 

.To Revise Iraq Monitoring 

bispectors^ Independence WbuldBe Weakened 


^1 




By Barbara Ciossette 

New York TbnaSerriee 


‘UNTIED NATIONS. New York — 
-^nsriz^ hardening its intention of never 
•.lallowiqg the preeem aims inspection 
system to be revived in Ira^ on Friday 
-r^ve the Security Coundl a dotted 
uifalueprint for a new monitoring appar- 
-laUis with much less 
‘j‘i It was rejected almost immediately 
c.by the U.S. remesentative here. 

This is the mird proposal for dealing 
Iraq toiibe introduced this week. 
iijMians fnwAance and now Russia aa- 
n sume a lifiiztg of the oil em bar go zm- 
I'posed OD'Ifaq after President Saddam 
Hussein’s invasion of Kuwait in 1990. 

.A hastily assembled American pl^ 
-Voute aUow the mdimited sale of Iraqi 
> oil only to buy czvilian goods needed to 
'• alleviate the strains of years of 
" sanctions. 

The n«ntQ« aHminigrrarinp hax algn 

t- rate u recent days teath would Speedup 
':«r stqi block^ sfjprovals ^ du Se-. 
vtanity Council’s Ir^ sanctions com- 
bsninee of requests fay Baghdad to buy 
more qnreiipaits lo upgrade a dilap- 
•sidated ^ izteuteiy soth^iDOie oil coi^ 
»;be pumpeicL Because of the low worid 
^•{xice of oil, Iraq had not been able to 
bneet even tee ceilmgs on production 
i<nUowednow. • • ' 

^ On Hidiy, Iraq lejed^ tee Amer- 
’^^Scan propos^ which xaemibezs of Goo- 
§ gress ray were made here hurriedly 
witbemt consultation wite l^lafors in 
In Baghdad, Commerce 


& Minister Mohammed li^elidi Saldi. said 
would accqpt “notikiiig less tean a 
torn lifting of tire embargo.” 

Official liatp newtmqiers also le- 
petued tee goveramenr s caQ for an end 
to the no-flight zones imposed by tee 
United States. Britain and E^ce over 
large areas of noiteetn and soudiem 


iM. 

Fui 


j*urteeniioce, Iraqi leados continued 
*'diecr denunciatioos cd* other Arab lead- 
critical Of Mr. Sadd^ and renewed 
’'^^gue threats against Kuwait 

An Izaqz tbr^ to resemd its recog- 
.'-ftitioD of the tetiitorial int^rity of 
'-Kuwait repeated most receotiy by 
•'Deputy Pri^ Minister Taziq is 
•being tak» serionsly ly tee United 
which bears wanungs amilar to 
^K)Se that {acceded Iraq’s 1990 inva- 
Codozients by Mr. Aziz in Bagb- 
•rdad’s governmentcontroUed press 
-*were bnm^ to the Security Coundl’s 
•'UrteationRiday by Kuwait 
r : -‘*TtesU a very {HXivocative tiling for 
the Iraqis to have said,” Peter Burldgh. 
the American representative on tiie 
'council, said Friday. “The whole ques- 
tion of the recognition of Kuwait is at 
the core of the extern. It was^ Eraqi 
invasion of Kuwait in 1990 that 
uiesered all of tiiis problem withzegara 
to MU and its threat to its neighbors.” 
The initial U.S. response to the Rus- 
«tnn arms inspection proposal Friday 


was negative <» several counts. Amer- 
ican di|doinat5 say that any «•»"« control 
system m cannot afirad to be p^iti- 

ozed within the UN bureaucracy and 
must remain technically anH 

enjoy fieedom of action witiun Security 
Council resolutions, 
hfr. Buridgbsrid tiiattbeUN Spedal 
and tiie TwterrHmiVMil 
Atomic Eaeigy Agency “have to coo- 
tiaiie functioning wrteregardtothe dis- 
aimament irffiaq.” 

At the core Russian pit^iosal is 

the oeatioa of a momtonne center 
“witiun the frameworic of tbe UN Sec- 
retariat” Since 1991, anas inspections 
crainected to Iraip bfologcal, Awwirai 
and missile programs have b^ cairted 
out by tee UN Spedal CommisaiCMi, a 
of indraenitent eniexts set up by 
the Second Cdundl ana answerable to 

h« tTiwnh ^ fmrinnB 

Only tee lir^ oudear program has 
been monitarea ly an esratdished UN 
body, tiie International Atomic Ene^ 

Agony, aldiaog^ in cooperation with 
the commissida, known as Unscom. 

Rusria’s c on ci ete plan for actiou be- 
gim wite tins sending of an as.sessment 
missioonBteeTpofiqiresenlatiyesaftiie 
1 5 member naCKXis of^ Secoriy Coun- 
cil and interoaticnal tedinical aqms. 

They wouM be dtaiged wite woik^CMit ', pr w m. 
wite Iraq how to resunre ooeporati^^ '' ' ' 

' Theassessmemteamwo^fe'dra^ •• 
at least in part fremthe hueniatioiial 
Atomic Boagy Agency and the rel- 
atively new intemarional otganization 
scS up in Tfaie Hague to monitor a tiet^ 
banning chemical weqKHis. The Spe^ 
Cmamission would mive no stuid^ 
witit tiie new team, egee^ to provide 
scxne “purely technical soppe^* 
through indiviteial esqieits (^c^ating 
as individuals, not Unscom inspectess. 

Under the Russian plan, afl past 
wetp(»s files would be clos^ alTow- 
ing the oil embai:go to be lifted and a 
lODfi-tenn mouitonng system to be in- 
stalled or activated, since much of tiie 
machinery is in phM — or was when 
the Unscom inspectors were evacnated 
in December h<nus before American 
and British air strikes. 

A monitoring center would be es- 
tabUshed in Baghdad, supplanting the 
Special CcHuntissioa. tiiere. It 
would house an eiroort-iuiport control 
group, wUdb would watra for Iraqi 
efforts to import “dual use” equipment 
tiiat may loric civilian on papv but 

could find its way into arms 

The Rossians say that 
could be built around tiie Spedal 
mission’s existing opeiaikm, whidi had 
been very successful in find^ clues to 
Mr. Saddam’s mteations based on wbat 
be tried tt> buy abroad. 

The monitoring operation wonld still 
report to the Security Council under the 
Russian plan. And die cotinci] would 
retain tiie right to leimpore an embargo 
if imy evidence of pn^bited aims pro- 
jects is found. 



A Backla^h on Ramadan 

Holy Month’s Fartying in Cairo Stirs Criticisin 


By Howard Schneider 

WufuMgtoii^ttServiee 

CAIRO — In the Muslim world, the 
bofy nionih of Ramadan is suppmed to 
be a time of fasting, diariiy and {nayer. 
'uteea the lines between God site die 
feithfol are as clear and unobstructed as 
the air on a desert night 
As any Cairm can attest, however, 
there is more to Ramadan than pie^ and 
sdf-deniaL 

Ramadan is also a time when five-star 
hotels erect special food and entertain- 
ment teats, televirion schedules are 
crammed wkh once-a-year 
and advertisers launch their 
comroereials, hopii^ to tap the eon- 

antnw g pgnHtng thM pOAlre at the of 

- the holy month. And rorall the emphasis 
daylong fasting, Egyptians i^ften 

cbnqil^ teat they eat so heavilb^ after 
" sunset that they put on weag^ during 
Ramadan. 

All of which has siKne people wim- 
deringwhetfaer Ramadan — which ends 
' tiiis monte -- has strayed nnaccqitably 
from itareli^ons roots. 

“The point is to make the stomach 
gmaHer md be able to live on the min- 
imum,” said Sfaeakh fiamri Kalb, head 
of the JatwOr or religioiis edict, com- 

- mittee, at A1 Azhar Univexsily in Cairo, 
the oldest and most piestigionscesater of 

A Fulestziiiansteadyii^ a fray bread above ttieheacis(^w<orsld|reiik^ >'']eaining in the Sunni D^lim world. 




they crowd out of the Old Oty of Jerosakm following FViday/'nqdit 
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Former U.S. Secretary of Ster^‘ 
Urges New Ties With Tehran 


By Nora Boustany 

WcftiwgwiiFtfpJgweg 


NEW YORK — FoUovang an 
an evemog meal aateng a Muslim 
dawn-to-d^ fest, a ^uead of Iranian 
ciusme and sweets to the background of 
cradidanal Feraian moaic, Cyrus Vance, 
a former U.S. secreta^ ra stme, de- 
livei^ tile evening’s teplomatic boicb- 
shelL 

Twenty years after taldng put in a 
docisuxi to end diplomatic ties wxtii 
Tran tee difltingiiinT^ Statesman called 
on Resident Bill Clinton and Iran’s 
smneme leader, Ayatollah Sayed AH ' 
ICnamen^ to resume ties quickly. After 
all the diitiust, hostili^ and ihecoric, a 
Creakthtoogb of sorts is required, Mr. 
Vance intecaied, urging tee leaders to 
“emlNuk on the rapid le-establishment 
of drolocnatic relations.” 

“This croposal, whicb is in the be^ 
interest of bw nations, lequiFes polit- 
ical win and a leap of faith,’* Mr. Vance 
in New Y<^ on Wetfoesday evn- 
ingatalecuue^ivenaxtiieAsia Society 
and oaganized m cotytmetion wite tee 
American-Iianian Council 
AltiiOQ^ it was widely ciicolated 
ahead of {ds Speech teat Mir. Vance had 


coordinated the content of his address 
with Secretary of Slate Madeleine Al- 
bright, Mr. vuce insisted afl e iwai d 
that he had not cleared his remarics with 
anybody. 

Roben Pelleizeau, a fooner assistant 
secretary of state for Near Eastern af- 
fairs and chainnaa of the board of tire/* 

ATrwff i ran -l ranian Conocil, «aiH he asd' 

Mr. Vance are private citizens and tiieir 
observatitxis reflected “rast experi- 
ence” and insights into “wnat we oonld 
have done differsntiy.” 

A senior Iranian diplomat anendmg 
the raeseatation said he did noieineCU, 
nnif orm reaction fiom Tehran. **&ah'h^ 
not a monolithic whole hot a compot^' 
itioQ that is bote coJrafiil and divefra. 1 
imagine soose qnaiters will be support- 
ive of the proposal and others will be 
against it t am for it, of coursev” the 
d^lomat said, pointing out later tiiat be 
was attending as a private citize^ toa 

Hooshang Ausirahmadi, ptradent of 
tee Axnerican-Iranian Council and a 
professor at Rutgen University, pro- 
jected that if there was no imm^iate 
reactioa from Iran, that could mean the 
prospects were fevorabie. Citing an Ir- 
anian proverb, Mr. Armrahmadl said: 
“Silom is a sign of satisfaction.” ' 


Itt Haiti, Growing Fears of Dictatorship 


By James C. McKinley Jr. 

NewrodtT^^Nyiee 


the 

when 


■S PORT-AU-PRINCE. 
■•Streets of this' 
the 


Haiti — The 
cq^buzz 
hubbub of life, but 


goveoimeiu smee June wncu nupc i 

- ^mf ^finisterRosoySiiMrteresianedto . ontan 
e CTOttst tee electioosbdd that. April Since mat tin 


the elections h^ teat A;xiL Since 
_ buy leadets have loje^ 

teZMctihfo Prairal’s nooiinerafonvi^ 
miiusta.Tbefbuctfa,Mr.Ale9a8,afanDff 
wbi«itiQn minister, was ^iproved last 
year ^ bote hODses, bm was required to 



Preval’s move dashed the oppositioo’s 
hope teat it would control scute im- 
tant cabins positions. R itiso meant 
: the political faction sn up o i i i ag Mr. 

Breval and Mr. Aristide willpui toother 
tee comrnittee to oversee tite next elec- 
tions without inflaeoce ffom otiier 


te^ were givou k^ caiteiet positions. 

Astite end ^ibeyear appixoched. tte 
i^islacora pas^ a law ratsuding tbrar 
tmris Af^t^&iledtoreachapagree- 

ment wite tiie |«^ent on the mak^ 

of an election mnimittee and an election 
But Mr. Preval scotched that 
Monday. Saying-be was upholdz^ the 
(QQgtitiition, he announced he did not 


SSident R«e ftcval’s 

p r- 

^oariiamentaty elections as have the anthbriiy to extend the law- ing to control the elcctoial committee 

.|Sle.Buts6fneHaioai«said^w^ makers’ tenns. He also said Me. Atods and thus weaken the chance that fac- 
witnessing the unrvreuD^,^ ]iad already bees approved and could tionsopposedtoMr.Aiistiifeniightgain 

fostn a govenunent evM tfaoo^ a new a parHa m e a taty majmity. 

Parliament bad yet to be elected. Bm goveniiitem officials izisist 

“We are tiying to build sometiung, - Prevails rally trying to break a poHtical 
called democrat!.” Mr. Px^al.said. deadlock tiiat has driven the country 


Ptmtical opponents of Mr. Preval 
have accused nun of what amounis to a 
blood^ coup, sitying be eltminaied 
tte legislamre^s influence wite a stn^ 
of the pen. 

“Pc^al has staged a coup d'etat to 
establidi a dicrateraUpv*’ Myriande 
Maidgai;aconsfititecinaliawaq?erttold 
The Associated Prera '*There are tnauy 
kinds of coups — not ooty military.” 
Otiiers have dhar^ that Mr. Ffeval 
is layzzig the grbondworic for Mr. Ar- 
istide to ran fra president In 2001, hop- 


-Aqr wi^ deiSraacy, ^tiiis 


^••What’S happening now a not 

anybody.” 


^Democracy, above all Is the reqiect 
fortiieralesofthegaiiic.Wecaa’teveiy 

time a problem arises change the rales 
of tee g»*ne in order to solve tee prob- 

It practical matter, however, Mr. 


into povoty. Despite four years 
of draziocracy, Haiti remains teepdorest 
couotzy in tiie Western Hemisphere. 
Thecounbybu not had abudgra for two 
MilHons of dollars in foreigD aid 
Lve been placed rai indefinite hold. 


5 Aides tp Barak 
Report BretJt-Ins 

The Associatad Frees 
JERUSALEM — Intruders have 
biokeo into thehranes of five aides 
to tiie Labor PUty leader, Ebod 
Baxak, in recent wedcs. but have 
itet taken anytiung, a nxticeswomaa 
for Mr. Barak said Bnday. 

Mr. Barak, who po^ the most 
serious challgige to Frime Minister 
Benjamin Netanyahu in tee May 17 
Sections, made no accurations in 
connection wite the break-ins. 

Police are mvestigatiire tee io- 
radents, which precedro this 
wedc's bniglaiy of the Washington 
offices ^ tee pollster advising Mr. 
Barak, Stanley Greenbeig, said the 
spekeswoman, Aliza Gorul 
la the Washington break-in, 
computer data ftivt disks were 
taken, according to the police. 

An Israeli police rookeswoman, 
TJnda Meouhio, decnned to com- 
ment 

On Otroftbe Labor party said 
this week that be believed people 
ckse to Mr. Netanyahu were be- 
hind the Washington breat-m. Mr. 
On* said be had DO evidence. 

Mr. Netanyahu’s adviser, David 
Bar-IUBn, said that any attempt to 
connect the likud party to tiie burg- 
laiy was “an absolute obscenity. ’ 


night backgammcHi sessions at the local 
teabou^ music teois so lively that the 
authorities have occasionally inter- 
vened to curb dancing and a trend to- 
ward commercialism SiaL he regards as 
a Western import. 

Even if it has been stretched to ac- 
commodate plenty of fun, Ramadan re- 
mains a ftindamentally spiritual time of 
year. Observance of die fast is wide- 
spread and charity is abundant. Mer- 
chants, restaurant owners, entertain- 
ment figures and aityone who can spare 
the time or mon^ help at ’ ’tables of the 
merciful” laden wite food for the poor. 

As he helped prepare dinner for sev- 
eral dozen people at the Hussein 
Mosqae in central Cairo, Saber 
Abouzied. an engineer with the coun- 
try’s larg^ contracting cranpaoy, said 
tm Ramadan was a touchstone of his 
faith, one so shoog its meaning will 
never be lost 

Ramadan “touches the nervous sys- 
tem of Islam,” he said. “It is an op- 
pornmiiy for all to do good. These are 
titiu|s we do to keqp our religion in- 


tact’ 


BRIEFLY 


“Wbat is the point of fasting, if you 
ItnStyoitiseffwite fov meals' woite 

vi. -v » “ . n» 

* ' teons' ibf.- cramrK^aliwm and ' 
wteuteed excess, Ramadan in ^ypt 
cannot Iteld a can^ to Chrisunas as it is 
^celebrated in the United States. Here in 
Cairo, stxeets and all^s are jammed 
wite tables bearing fire food for the 
poor, and the call to prayer gennioely 
seems to ring louder for many Muslims 
that Ramadan’s spiritual 
side remains inty r «nH primary. 

At the same time, the city is decked 
with fi^ve lights and lanterns, fire- 
cracker punctuate the hours wheu 
mo^'oes are dormant and merchants 
special Ramadan dates wite such 
pic^ ineverent nicknames as Viagra 
_ id Monica. 

Ramadan is also good for business. 

' “This is tiie best time to make srane 
money,” said Ashraf Tabu, who from 
his sandwich shop in central Cairo sells 
abundant quantioes of the traditional 
raislD, anej tamarinrt cocktail that 
accompanies ^ter. the sundown meal 
with which Muslims break their fast 
“The market in Ramadan is very 
high/' agreed Mdiammed Sadik, who 
owns a catering company that five years 
ago began oraanhung an anmmi Ra- 
madan tent. “People consume a ioL” 

Set aloDgride Caim*s Worid 'Ttade 
Center, tiie tent is packed wite low- 
slnng couches and chairs for several 
bundled people and has a walkway 
down the middle fra* entertainera. It u 
also a for u m for advertisers, wite anto- 
nxMnles and bath siqjplies on displ^ at 
the entrance and television sets spewing 
commercials. 

“This has no relation with Ra- 
madan,” said Saha Anise, who nev- 
ertheless was enjoying tee night’s cel- 
ebutifop recently at a table in tee tenL 
To many Muslims, tiie bright lights, 
loud music and commereialism of such 
settings are jazring in tee craitext of a 
monte whose name in Arabic 
scoroltinjg beat lii the Koran, in tee 
leccrdeo practices of the Pnqibet Mo- 
hammed and in the words ascribed to 
him Ity assodates, Ramadan is sup- 
posed to be aU-consuming, a time so 
Toensed on CM that an inadvertent 
swallow of water while bruriimg teeth 
can negate a whole day’s fast 
Althougli children, tiavriers and tee 
side, among others, are excused from 
the rigors of the monte, able-bodied 
Muslims are ^neraily esqiected to ab- 
stida from eating, ddnldng and sex dur- 
ing daylight hours. According to the 
MusIqd sdiolar Tajuddin Shuaxb, 
Muslims should avoid sensory stimu- 
lation of any kind. 

“Every limb must be restzaine^” 
Mr. ^naib wrote in his book Essentiris 
of Ramadan. “The tongue must 
from slander. The eyes must restram 
themselves from any uolawfiil look.” 
Assessing what he sees aroimd the 
city tod^ ^ the r^iorts he hears from 
other Mteslim countries. Sheikh Kate 
feels that much of what has become 
associated wite Ramadan ■ in recent 
times contravenes tiiat spufu Just as 
Christians in the West have been forced 
to re-examine the nnderlyi^ 
of Clriatmas, be said, MuaUms need to 

T ^»ami ««» tlw iwaning rtf Ramarian. 

lu his view, Ramadan has become for 
some an extended patty, a time of late- 


Afghan Executed 
cByToppUj^f^ 

''XABUL— ‘riioiMolKbfpeople 
watched Friday as a Taleban ta^ 
toppled a 4.5-izieter brick wall onto 
on a 60-year-oM man sentenced to 
death for sexuaUy atiackhig a boy. 

Also Friday, seven tiiie^ had 
their limbs amputated at a separate 
location in Kabul 

Shuma Khan was executed near 
a Hawnagfld building that h tid a 
standing wall. He was cixivicted of 
sodosoty for the attadc on the 
12-year-old in a hotel in Maidan 
Sh^, 30 kilometers (18 miles) 
outside of Kabul. He was found 
dead after the rubble was cleared 
away 30 minutes later. (AP) 

Stampede Toll 51 
At Indian Holy Site 

NEW DELHI ~ Rescuers 
cleared debris and pilgrims 
searched for their relatives and 
friends Hiday after 51 pilgrims 
were trampled to death during fest- 
ivities at a Hindu shrine in southern 
India, news reports said. 

A telerision network said at least 
100 other pilgrims were injured as 
thousands of people rushed down a 
hillock on Thursday. 

Police had said earlier tee stam- 
pede was triggered when part of tee 
slope collapsed under tiie wdghi of 
so many worshippers, but later cla- 
rffied teat tee snapping of a rope 
used to control crowds led to the 
disaster near the Sabarimala shrine 
in Keiala state. (AP) 

Nepal King Calls 
Elections for May 

KATMANDU, Nepal — King 
Bireodra dissolve Pariiament on 
Friday on ibe recommendation of 
the prime minister and announced 
elections in May, state media re- 
Frime Minister Girija 
Koirala, leader of the Neprii 
Congress party, won a vote of eon- 
fide^Thmsday. three weeks after 
fonning a coalition govenuneni 
wite ^ United Marxist-Lenioist 
Commnnist Party of Nepal and tiie 
Nml Goodu^ P^. 

The electioas will be held on May 
3, Radio Nepal reported. (AP) 

Muslim Ex-Leader 
Shot in Philippines 

ZAMBOANGA, Philippines — 
A framer leader of tee Muslim ex- 
tremist group Abu Say^ who later 
became a govenunent ^ was killed 

Friday by a Jone gunman in the 
soutfaim Philipfunes, police said. 

Edwin Angelra, formerly the 
third-ranking leader of the Abu 
Sayy^, was shot on the outskirts of 
leahftia {he capital of tee island 
province of Basilan. (AP ) 
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North Korean Site a Snag to Talks 


By Don Kirk 

huenudMis ■ mb ' ’ 

SEOUL — The U.S. defense sec- 
retaiy. Wiiliam Coben, warned Friday 
of an end to any dialogue with North 
Korea if it “imdermines” the agiee- 
meni reached at Geneva metre than four 
years ago that it stop eying to produce 
nuclear woiheads. 

Mr. Cohen, on the eve of talks 
between (he United States and North 
Korea in (i< >• North Korea 

would “dash'ui:« hope of realizing the 
beiwfiisofdialogue'' if it failed to open 
an undergnmnd site to inspection. 

U.S. negotiators in Geneva will be 
pre$!>ing for periodic inspeetKW of tiie 
construction site in the village of 
Kumchungri. ab< >ut 1 60 kilometers ( 100 
miles) nonh o! Pyongyang. U.S. in- 
leliigence analysts susput North Korea 
is developing nuclear weapons at the 
site, which a satellite spotted last year. 

Mr. Cohen’s remarks appeared to 


challenge Nortit Korean negotiators in 
the bilateral talks and in fipur-pany talks 
due to follow them. Sesiior diplcsnais 
from North and Sooth Korea, the United 
States and China are to meet Monday in 
Geneva for talks aimed at producing a 
treaty to rnlaoe the armed truce that 
endM die Korean War in 1953. 

The official Chinese neiws agency, 
Xinhua, blasted the U.S. inspection 
mands as ’'onjuseffied and ridiculous.'’ 
It also appeared sympathetic widi North 
Korean effiwls to prodnee m issil e s sim- 
xlar to the tiuee-stege rocket fired Aug. 


31 across noitfaeni Japan, saying, “The 
United States seems to be die oofy coun- 
try in die world allowed to lauDch rock- 
ets and missUes.” 

Some observers believe North Korea 
hopes to use inroecdon issue as a efa^ o> 
persuade the United States to lift eco- 
nomic sanctifflis in place since the war. 

“North Korea wotiJd aDow inspec- 
don of Kumcfaangii at the price of re- 
lieving economic saoedons,” said Park . 


Yoong Kyu, a senior fellow at the 
Korean l^mte for Natkxul Uoific- 
ation. But Mr. Pvk said be doubt^ 
Nordi EhCxea would stop produdag mis- 
siles, one of its main export items. 

Tte tough U.S. positioa delineated the 
differences diac still threaien peace on the 
peninsuJa as North Korea bargains for 
aid to resene hs people ffom imager. 

In addition to calling on Nortfa Korea 
to clarify the nature of the Komdiangri 
site, Nfr. Ccrfieo and the Son± Korean 
defense mmi^x, Chun Yoog Taek, 
warned against efforts to build any 
weapon cn mass destruction. 

At the end of two days of talks, they 
issued a joint statement saying that 
Cohen affirmed the U.S. commit- 
ment to giving “prompt and effbetive 
assistance” to South Korea in tfaeevmit 
of war and had promised **a nuclear 
umbr ella” oovecing South Korea. 

• “We will maintain a strong detoTBot 
as we pursue «^o|^e with North • 
Korea.” W. Cohen said. 



Bights Group Accuses Mexico 

Abuses by PbUcetmdArmyBeportedto Be Conunoa ^ 

- s.... «^nwiivdimnfianii-gu«rillacanii 


Secretary Cohea is urgiog dialogue 
and deterrence as die strategy for 
dealing with the North Koreans. 


ico not only during anu-guCT^c^ 

By Julia Preston paigns imd anri^mtfocjics 

MEXICO CITY — in the pw! 
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organization conchided m a report J®][^*J^f^^g-^ofthepr^ 
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ART 


Cul^tural Earthquake Shakes Market 

Europe s the Casualty as Setters Head for New York 


i^ysomenMe Hkiaif 

ftaWBgntwicif HeraU Tribwu 


I ^ Morgan and mnlti- 

^ “ulitwe tycoons of his ilk 

racket, and America 
drew art like amagnei? 

^ It lo^ increasingly that way. There 

hugwlifleieiice* though. 

With wofM art snroUes shrinkins 
wcty year ~ just kx^ at the stream- 
lined si^ of So&eby»s “Alt at Aiio- 

came 

put before Omsttnas — the destructive 
ani»ct on Europe is hfegfnning ^ j^ke 
on ^ proportions of a cuitml earth- 
quake. 

.At tZie topiof the market, mnet 
Ehiroe^ smiy Stan. When the Mar- 
tin Bodoier.^oiuidaiion at Coloeny 
oev Genevji^ecided to seU its s&lt^ 
by MichelaDgek). Sotheby’s New York 
^ chosm and at $7.48 nulHon, h 
became the second most expenrive 
dmwmg ever sold, on Jan. 28, 1998 

Bkl 1 LI ... . 


Similar in London, but the venue re- 
jected the cnrrent worldwide pereep- 
Ron thatNew Ycvk is where yon want to 
b ec a u s e America is where wbat is 
ipost expensive ends up. 

I This applies to Old Wsters,FrwK* 

decorative aits,, virtually any thing Hie 
the rQf^ooo pair rtf' tureens cmn- 
mUsloned in L734 by the Duke of King- 
dtoa and ^fesigoed by Juste-Anrele 
Mhissonief & an apt symbol of re- 
turn of the iJP. Morgan era. 

In 1909 the pair was sold at auction in 
mis. It was bought by Morgan via 
Jacques Seligmann, a famous 
acti^ as his a^u When the pair le- 
smfaced at anction in 1977 at Christie’s 
in Geneva, it fetched $1.1 million, and 
was broken up.. 

One tureen went to the Cleveland 


Museum of Ax^ (he otfaer.to tire gieat 
|^n)pean cdUectn, Baron Hdnz 
Thyssen-Bontoansza. ' . ' 

On May 13 last year, tiiat same jnece, 
consigne d by Baren Thysseo, a^ at 
Sotheby’s Yoi^ for $ 5.72 nulfioa 
--the second highest price everpaid ^ 
silver. Enrope luls now lost the pair. 

Far more serious is what ishapDeohUE 

below th^ a tMli fM q ilierift helghta 

Morgan sin^ty creamed i?ie itMwtwf 
andthatdidnotdonwich ivHTn to*Tt-ri*^ 
even if he excited the ire of 
Hemy Jame& The American novelist, 
wlm had left the New Worid to live in 
Britaix 4 was reacting to tiie txansfcr of 
Morgan’s ooDection ftom T/wyt^n to 
New York — in 1909 the U.S. gov^ 
ernmeot repealed the 20 pereeot import 
dnty on art; makiug'ihe transdier dm* 
much easier. Mach tiie ooUection had 
been on loan to the Victoria and Albert 
Museum. 

Today, die situation is reversed Tbe 
European Unicm slaps an absurd S to 6 
percent duty oa arcinmoits, tiie’^value 
added tax’’ — whatvahie^ymtaddto 
a MichelaageJo drawing? T& castoau 
offidal’sfiogerprint? — accekriitinga 
trend far more mrealeoing to its livu^ 
culture than theejmoriofmnltimilllon- 
dk>Uar art tile wholesale transfer out of 
Europe of entire sections of the mar- 
keL 

Old Master drawings typify tiie ex- 
tent of the havoc. The seemm^ count- 
less sheets that were avidly son^ hy 
thousands of Bnropean collectors from 
all social backgrounds are vamshing 
from the auction scene. 

In the pmsnit of tiieir passion, tiiese 
collectors played a major role in tiie 
mainteoaocem a constauMiool of con- 
nmssenrsl^. But in 1998 C&istie’s 1^ 
onty one late aotnmn sale of Old b&ster 
drawings in London — at Christie’s 
Souti) ICeosingtoD, the venae for mityw 
art — and Sotiietty's bad none. 


littie wonder. Both bouses earmark 
wbattiiey consigners for New 

Ynric On Jan. 28,* Chrkltie*s wiD hdd a 
sale of baHan drasriogs **frcuD two 
IkencfaprivatoettitectionA’* A^ai^ 
the camogoe reveals dial di^ were 
bmh up almost entirely outside France. 

The soinces were Soth^'a and 
Chnsde’s in New Yotk and Luxton; 

«g«en Hr awi ng* fmm If a«i4r> 'Ralliwy^ a 

dstingid^ted Mnnich dealer seen at all 

«itMTi«rinn»i faks, *rvt for three 
of the most inmortant lots, St^en 
h^ooh of New Yo^ now retired. 

. lUa suggests tiiat tiie ’’coUecton*' 
really were uuematiooal {layers having 
a go at art mvestmttit — in ^riiich 
Rnuice was baieity involved. 

Their find* wiriitd*4 a chanxnng 
slndy in Made chalk for a Madonna am5 
Chimby Alessandro Tiaiini in tiie Pin- 
acoteca Naaonale at Bologna, and a 
cavisUfiw p rep ara iory desiga for a 
ftesra or Samt CatiienneiD Ctm- 

wKrttng Enmreas Faustina, m 

157&71 hrsaoia Gaterina dei Ftanari, in 
Room The first was bought on Jan. 10, 
1990, at Cfazistie's New Yeric for 
$55,500, tiie second on Jan. II at So- 
tiieby ’s New Yoik for $53,90a 

S O, too, was the most inqxxtant 
lot in tiie sale, a smte of 20 
drawings in pea and b r o wn 
wash by Zoocaro, recounting 
the life his eldhr brotiier, Taddeo, 
whidi cost a tidy $2.53 miitiftn 
in short, the collecting process was 
centered liugely <xi New Yodc, and tiie 
condnsion mat will seal the fate of tiiese 
short-lived ’’flench*’ collections will 
•i*fi wif*t plarft in America. 

If collecting Old Master drawings is 
tiireateaed w& extinction in Europe, 
another aspect of collecting audaJ to 
European cnltnre fiom tbe 1830s (re- 
menmer Balzac's “Le Ccasan Boos’’?) 
to the 1960s is dead and buried. It con- 



ceres medieval d’art — ebaa^ 
le^ enamels, ivories, bronzea.^^^ 
and not so sQ^ scuhKure. 

On Ian. 29, following Christie’s sale 
of tbe “Fren^*''cdDeaiotDS of Italian 
drawings, Sotiidiy’s will be diniosing 
of ‘ ‘Eartqieatt Works of Art* * (ne. ob- 
* jets d’art). Romanesque and Gothic 
champlevd enamels owned early in the 
centniy by Simon Sdigmann, a brodieT 
and partner of Jacques with their other 
brother, Arnold, are featnxed in tbat 
sale. After retiring, Simon had decided 
to cMlect ait Some of the medieval 
objects he went in for would have betm 
known to Morgan. A few may haye 
been bought with tiie idea of offering 
them to tte financier and retained after 
they were turned down. But we cannot 
be sure. Dealers do not divulge sudi 
intimate details. 

Two or three are Moiganesqne in 
qi^ty, albritnot qnire charged w^ tiie 
gtfttw that the requested. The 

alTr>nTw^ - shflpert plaquc from the Mosan- 
Rhenlsh area showing Saint Nicholas as 
a bishop was included in tiie ^odi^ 


A champlevi plaque fiom the Mosan-Rhenish ana, to be auctioned 

Jan, 29 at Sothelr/s Nevt' York, along with a reliquary casket fixmi Limoges. 


makmg art show “The Year 1200“ at 
the Met in 1970. An early IBth-cesiiury 
iri^oaty casket Grom Limoges with a 
unxque abstract pattern on one side ap- 
peaiM in another unforgeUaMe art show 
at the Met, “Medieval Alt from Private 
CoUectimis*' in 1968-1969. which re- 
vealed the h^Tni^ingg tji iiie irresistible 
ascent of New World coUecting in the 
field. 

At that time, the Seligmann piecre 
would still have been dirreted to lo- 
tion, had th^ been up for sale. 

Today, thm is no tmestion of 'thaL 
Every reecialist will t^ you: The cli- 
ents at tiie top are in North America. 

That is whM drove Edmund de Unger 
of London, whose business acumen is 


rivaled only by his sophistication as a 
collector, to consign some fantastic 
chanqilevd enamels to Sotheby’s New 
York in November 1997. 

The sale was <»ly a mitigated suc- 
cess. The estimates were wild and roost 
of the important pieces, unsold at the 
auction, had to be negotiated quietly by 
Sotheby's in tbe months tbat followed. 
Yet, thm did not stop the executors of 
tbe Seligmann estate from proceeding 
likewise. 

The reason is simple. There is no 
alternative. 

Who wants to pay a 5 percent tax to 
satisfy the little Hnstcins who decide 
what to tax in Europe, even if it back- 
fires? 
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Young Women Behind the Camera Craze in Tokyo 


By Kaoii Shoji 

T okyo — W aOc down any 

main atrip in TnkyQ.and 

youTl see them; fit^hioo- 
able yoong womoa witii 

hangr^ from 

scnitiiuzing photo qps witii a {xo- 
fcssional ey& Uiese giris arepaxt of 
tiie “ICnxmx Syndnxne’’ — the 
of wanoabc ftiio- 
vtogt^dienTtiiqnredby Ab 
old camera gai Hiroix^ 

Uiroroix 15 tiie closest appiux- 
inuttioa to a rock star witii camenu 
Three years ago «he was a high 
school seoiOT, taking siupAots of 
her fihmds in Tch^ nightchibs. 
One fine day she sent the prints to a 
photo contret gponsored by Csnoo. 
Thb won her ^ Axald Avreid (one 
of Che most coveted in Jtqpan) and 
her fiont^xofessional Job. 

Seemmgly overnight EBromix 
had become tiie nation’s youngest 
and hottest commercial pbotogiapii- 
er. 

The Jtmanese have always had a 
. tiring wim cameras bat nc^ until tiie 
emergence of Hhonux and a new 


The cover ofHiromu^s book ofphotognq>hs. 

j A 

%t. Giorge Stops at Met 
On litis Way to the Getty 

I 

NevibriTliiieiStiryice 

N ew YORK — A haunting image of St George in 
amiOT, with the dragon’s head as a trophy m *e 
forcerqand, is displayed by itself on a w^ erf tte 
Metropolitan Museum of Art It is a highlight of 

••DossoDoss^Court Painter of Renaissance Ferrara, an 

"'3 loan ftom Der^ 

But fl« J- P3“l ^ 

■’liTlSg aftar at^t 

riJv^ to^lra, Italy, where he became court painter for 
Duke Alfrmso 1 d’Esre and then his son, Ercole IL 

M JSPk Seiwical ‘ ‘Mythoio^ Scene’ 0^3®);, . 

Renaissance paiiSnga galleries. 

he lual- 


relationship tom cc^. Photogi^iby 
had been male te aito r y , stalra oat 
Ity scqier-serknis artists like fashion 
(tiioti^capber Karzuni Kmigami or 


the undisputed master Ken Demon, 
who spent nmst of iris career shoot- 
ing Buddha Staines. 

Women were expected 10 be on 
the otiier side of the lens, to pose 
and gaaaate sufficient artistic 
aura. What female photographers 
tiioe were followed die rules, 
based on a strict xnaster-amsentice 
system. Fled^ings fetefaeo, cazried 
swMit, besides mastering tbe 
technicai Jargon and lifting — all 
for at least ttree>yeaxsabefore get- 
ting pmimssion to loMr through the 
samedlras. 

Hiitmix sidestepped all that, 
most hkely in her reri spike heels. 
She had nevec taken a course, never 
stndied wztit anyone and wouldn’t 
know a print diyW if she fell overiL 
She admitted freely tiiat she didn’t 
know what a strobe looked like but 
“it doesn’t nutter because my cam- 
era automatically!’’ 

To her tiie most in^Kutant thing 
abotrt a ph(^ Tres the peisoni^ erf 
tbe pepoQ' ^riio tock it. Siuobly, 
lEitHxiix’s itictures are as casual and 
anigmaric as she is. She has been 
known to show up for weak better 
dressed than tiie models in Spandex 
wiiqia witii oo&ihig but a little ftnry 
bag for her instant camera. Her ac- 
cunzied self-poctrazt shows her in a 
bathroom, focing the minor in black 
bra tights. 


HilDmix’s latest achievenuant is 
“Japanese Beauty,” a coUection of 
young models she saw as having 
TT^prh pnty-nrial bot Sadly midenj- 
by tiie Japanese fsriiuxi 

worid. 

’ They an had stories to teU, then* 
bodies and faces all eager for self- 
expression. And no one wanted to 
listen. Fashion phcMo^a^y in this 
country is standing stiU, while tiie 
clothes and the models clamor to 
mar ch on.” jau. . 

Accordingly her shots Mghli^ 
tbe models’ frees, relaxed ai^ Ub- 
erated from the demands of mod- 
ishness. Now otiier ^qtt^saqbas 
are inritating her style — requesting 
no aaikBup, dqilcowg aitm bhus 
— to- get tiiat ja^ed, amateurish 
yfKfy rfinr critics are e*IKng a ma- 

Hiroiniz ^tfae grunge 
the camera worid, tiim Yuriko 
Takagi is its high priestess. 

CuErenUy 47, Takagi studied 
graphics and fashion dreign, then 
woDced widely in Europe before 
switching to photography 10 years 
ago, like luxHiiix, TUmgi never 
both er ed with the proper channels 
bot put togetiier a ^oto collection 
and sprang it on tiie Jiqnnese pub- 
lic. 

From the start, her outlook and 
techtrique unnerved Japanese fash- 


ton photography. Her extensive 
knowledge of dttign and textiles 
gave her an edge over tbe clothes, 
whileher unrrienting ^e for human 
^ysique tenorized the models. 
Taka^ felt that Japanese fashion 
was rigged, in a way “tbat sqiarated 
clothes from people.” 

“They were saying that only su- 
permi^ls had the right to wear 
beautiful clothes. I was in total dis- 
agreement,” Takagi smd. 


T hus she embarked on wbat 
woukl be her life project, to 
get tiie clothes to tiie peo^e 
who really deserve to wear 
them, and shoot ifaaL Collaborating 
with Issey Miyake, T&kagi took sev- 
eral tntokloads of his pirated ward- 
robe series, and ixavelM to lodta. 

There in remote villages and on 
country roods she approached the 
locals and asked them to wear these 
dothes, so she could take their pic- 
tures. To bo* suxjuise, most of them 
said yes. 

The result: Iss^ Miyake outfits 
on old men rowing a brat, on chil- 
dren with g^y faces, on a woman 
suclding a baby, 00 jtoutbs working 
the fields and sweating from every 
pore. 

Tbe effect was stunning. The ar- 
tifices of studio and runway were 
obliterated, and in their place just 


two basic things remained: bodies 
toughened by manual labor, ad- 
orned by beautiful materials. 

Tricagi’s latest is a collection 
called “Skin,” for which she took 
the project to Kenya, India, Thailand 
and Ttukey. The wardrobe was sup- 
plied by Konie Hihino, a costume 
designer specializing m commer- 
cials and theater. Hflnno’s woks are 
inspired by the fantastical and sur- 
real — they could dress a scene from 
a Brotiieis Grimm sic^ one minute 
and a gala science-fiction production 
the next. Hats are her specialty and if 
she bad lived in 1 7th-centuxy France. 
00 doubt tire Bourbons would have 
made her tire royal milliner. 

Entiiralled by the costumes and 
convinced that elsewhere on the 
globe lived tiie right people to wear 
them, Takagi Iradra trunk after 
trunk and set out on her journw. 

^tb women like Takagi and Hir- 
omix to lead the way, manufacturers 
are releasing a new scries of “girlie 
cameras” — compact and stylish 
models that double as accessories, to 
cater to an entirely new photograpb- 
esT market 

For tbe moment, it seems tiiat 
cameras are tbe Tt^o girl's very 
best friend. 

Kaori Shoji is a writer hosed in 
Tokvtt. 
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ARTS 


THE POLYESTER 
mNCE 
TheRiseof 
DhirifilhAi AmlMmi 
By ttandsk McDonald, 274 
pages. S20. Alien A Unwin. 
Reviewed by 
Philq> Bowimg 

J H ALL tiie Vftlimminiig fit- 
eratnre about Asian boom 
and bust there is barety a 
single book-lengtii, in-deptii 
look at a maioT coiporate 
ore and his 'Ba&o- 

gn^ abounds, mostiy well 
siq^xxted by ct^orate cash. 
Bnriness fttibires have aarac- 
ted, a^ ^ fret, hindsi^t- 
fiil exposds. .Bnttiioroogh ac- 
counts of genng concems and 
their foondets are all too 
scarce. . ... 

So Hami^ McDraald’s 
rivetiog account erf tire rise, 


G^‘(1633) and Rubens’s ’-rteao ul 

Si'SEft*”?-'""*"'’" 

pam&Jg some 300 years later. 


the Indian eniRpreoear 

PTwmKhiii Amhani and his 

company. Reliance, is an es- 
pecialty wekreme addition to 
.tire modem Asian bookshelf. 

Admitted^, it deals with a 
cioQQtry 'frir from tire Asian 
“nrirai^” As for RelutDce, 
it is best known outside hufia 
not for its technological or 
expwting prowe ss bnt-for tire 
anioniit of money it has raised 
foreign investors --- one 
of maity Mamptwt of Am- 
banTs perenasive powers- 
But ReliWe is a newemner 
and it is hi^ vriih more in- 
dividiial s&idioiders than 
any company in Izufia. 

But tins book is as much 
about powtf as about busi- 
nesS. fo Indu, Aiobani has for 
neady twp decades been an 

jiQiQQQsetypo^ 
trovmsial &nie whose busir 


ness ambitions have been in- 
tertwined with pMitical and 
buceaucratic power in DetiiL 
This is a dty where suiteases 
of cash are often an ingredient 
of ded^o nuJdng, but 
where press, political oppon- 
ents and bosioess rivals are 
alw^s at hand witii exprads, 
plots and lumcas. 

McDonald traces Axn- 
bani’s rise fRxn a sdreol- 
teacher’s son in an obscure 
town in Gujanst to conCroUcr 
of a huge fiber, plastics and 
petnxhonical empire. He 
shows Ambam’s inqiorta&oe, 
one vusy or anotirer, to every 
prime miniatw since India 
Gandhi, and tire nexos 
between pofitical oontnba- 
tions and a^iparcttily obscure 
tariff dcdsToiis 00 which for- 
tunes could be won ot lost 

He describe a aeries of 
hi^profilB mddents in 
whidi ootmption ail^atioos 

are legion, and fraud a^ even 
murder charges come clrae to 
Anfoad asaociates. Tins Is 
not new to Indian leaders, 
having been cxhanstively 
covered intirelocalpress. But 
MriDooald, a cop ^ p o n d en t 
who was based in Irelhi frx 
several years and is now for- 
eign editor of tire Sydney 
Muning Becald, retells sotne 
long and compl^ tales in a 
concise and dispassiooflte 
maonor. 

The boede is thus uMikely 
to find favor with Its image- 
ctaisdoas snl^ecL RntiUess 
inpursoit of hre treslness io- 


cnous toward rivals freen the 
Bcmbay business establisb- 
mem were less driven or 
more scnmilOQs. 

But McDonald is respect- 
ful of Ambani's remarlwlc 
tzail of innovatira and suc- 


cess. He was the petty tinder 
wlx) started out in Adra in tire 
dying days of British rule to 
become ^ chief player in the 
Bombay yarn narket From 
there be became the small- 
scale textile manufacturer 
who acquired an extnofdm- 
aiy abi^ to influence tariff 

pnri inrtnCT rial Jicensfog 

E tUcies in his fovor. This al- 
wed him not only to over- 
take rivafr, b^ also, more re- 
markably, to create a business 
emprre at a wbeo large- 
scale prh^ aztexpriae' in m- 
<tia was stifled Ity govecoment 
axmols. 

He was tire first to appre- 
ciate the rateatial of the 
eopiity martTHt and India’s 
aullioDS of small savers to 
finance his axnbiticms, first to 
use convertible debentures as 
prime financial sources, 
among tire fim to appreciate 
bow to use overseas iDdiao 
investment to his own advant- 
age. And when hsdia c^iei^ 
up to foreim portfolio ise 
vestm, Aumam was in the 
1^ laisi^ moo^ in London 
attdNew Yozk. 

Isveston often ended up 
disillasioDed by unuqrected 
changes in pdi^ or account- 
hig periods, but kriiance 8^ 
has wwiMnnp of loyal small 
shareholders — as well as 
large governnreni agency 
shtteboldecs who invested at 
critical momeiits. 

Much of tbe criticism of 
Afflbaai is, in effect, of the 
kriiansyst^cfbuzeancratic . 
cmtrols, state intervention, 
high but variable tarifis, iii- 
dustiiri and inmoit lieenring, 
state control ofWt trusts and 
life insurance. To beat tire 
system to get ahead, it was 
necessary to exptoit the hu- 
man frailties erf its power 


holders. Everyone did it. Am- 
bani did it most effectively. 

Economic reform, in- 
creased conqietition, and 
some bed publicity may have 
eroded Ambani’s position, as 
well as that of the Delhi tra- 
eauoata. Tighter regulation 
of financial markets, and for- 
eign listing, may have 
cremped tbe Reliance style. 
But wfaUe for many the nis- 
tny of Reliance ^uesents 
some of tbe less praisewoilby 
sheets of India, for at least as 
aaaay Ambani represents a 
trim^ih of ambitiem, action, 
eDti^reoeutship, even <rf m- 
tenationatism, over bureau- 
cratism. f^griam and (strange 
as it may seem to outsiders) 
tbe self-satisfaction of India’s 
elites. 

As for Reliance itsdf, Mc- 
Donald concludes that there 

is areal chance it will both 
shake tire muddeir afreets 

of its and avend the frag- 

mematicn that has been the | 
lot of so many family busi- 
nesses in Asia Ctmt just India) 
when tire pataiaich passes 
from tire sceare. Whate^ the 
future, tire Ambani stoiy is 
eeotrel to an understanding of 
tire Bidia of today. 

Ambani would have been a 
hugely successful business- 
man anywhere. McDonald 
has written a clasric tale of 
wtty bnsuress and politics 
sbcHild not mix. 

IfOemadOielHeraUTrAime 
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DROUOT RICHELIEU 

9, rue Orouot 75009 Peris - TsL: 33 (0)1 48 00 20 20 


Monckty, January 25, 1999 

Booms 5 & 6 at 2:15 p.ia Paitial FURNITURE .sale of the 
Hotri Afeuiice due to renovation. On view at Diowx 
Kidiriieu rooms 5 & 6 Saturday 23, Sunday Januaiy from 
11 am TO 6 pm ETUDE XMAN, 37, rue de Marnutins, 
75008 Paris, TeL: 33 (01) 53 30 ST30 - Fax: 33100) 53 30 30 31- 
'Skb : hnpy/www.tajan.cDin - Email: lajan^worldneLfr 

. - . Jtswwuv 27, 1999 ■ 

Boom? at NOu!SaU - ART DECO of which 

an inqx>rtant set of curved wood PURNTTUKE Thunet. 
Kohn, Hoflinann. Kammerer. ETUDE TAIAN, 37, lue d«s 
MatburiiLs 75006 Paris, TeL: 33 (01) 53 .30 30 30 - Rix: 33 (00) 53 
30 30 31. ; hnp;//www.iajaacom - Er^; tajanOworid- 

netfr 

— Thursdqyr, January 28, 1999 

Boom 16 at 2:15 p.m. 19lh and 20lh ceniury PAINTINGS 

- DRAWINGS - .SCUL^RES. ETUDE ^UlAN. 37. rue de.s 
Maihurins, 75006 Paris, Tel.: 33 (OD 53 .30 30 X* ■ Fi*x: 
33(00) 53 30 30 31. Web : hnpvVwvk-w.iajan.com - Email: 
tajanOwnridnei.rr 

Friday, January 29; 1999 

Room 7 at 2:15 p.m. Antiqua rian and modem ROOKS. - 
children and romantic novt^. ETUDE 1A1AN. 37. rue des 
Maihurins. 75008 Paris, Tel: 33 (01) 53 30 .30 30 - Fax: 
33(00) 53 30 30 31. Wdi : hnp://w?i'w.lajan.cnm - Etnad: 
tajanfrworldneiir 
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The Prosecution Speaks 


Stating Hie Obvious 

The most striking thii^ about ^ 
House ni!ui{i®ers’ recuadon of evid- 
ence against President Bill Clinlon was 

its redundancy. We know Mr. Cli nlon 
lied with pecsisteDce. We know he 

coached others to cover np for him. 

We know that he failed through 
carefiil planning and &teaAy ine^oos- 
ibility, m his coostitutionaf duty to see 
that me laws woe foiddiilly enforced. 
We have long known, as R^xesent- 
adve James Sarsenbretmer pamted out 

m his opening statement, toat William 

Jefierson dioton is a tenible example 

for youth, as as for adults involved 

in legal proceedings. 

What we did not hear was any new 
ififiymflrin n oT Convincing arguments 
that went to the core issue bwore the 
100 senauxs sitting as jurors. Is foe 
y a ^i- of Mr. Clinton's offenses suf- 
ficient to remove him from ofiRce and 
put foe r^blic through foe trauma of 

disrupting foe electoral ifayfom that has 
ma^ the American goveminent a 
model of siaibility? 

The House prosecutors established 
in meticulous detail that Mr. Clinton is 
a weak man. Their announced plan is to 
address constitutioBal questions a&er 
reviewing the evidence. Even so, diey 
were unable to foreshadow a com- 
pelling reason for the Senate to disrupt 
the quadrennial schedule for the trans- 
fer of piesidendal power. 

In other words, House team acted 

as if it were foe facts that were mainly 
in dispute iwet^ari of the interixetadoa 
of the consthutimial standard of “high 
crimes and misdemeanors." 

C^y the White House lawyers ser- 
iously dispnie the frets, and that they 
do at Mr. Clinton’s periL In effectively 
presenting foe obstniction-af-jiutice 
case, Representative Asa Hutchinson 
demonstrated foat Mr. Clinton’s law- 
yers have to be careful about focusing 
on foe frets and arguing foe law. Hiat 

Ihe CaseIsFlawed 

The alldgxdofls presented at the trial 
are far more serious and credible than 
foe White House will acknowledge. 
Indeed, foe evidence foat foe {xesidmit 
lied ondCT oath remains overwhelm- 
ing, and foe evidenceihat he obstructed 
justice remains highly suggestive. Yet 
di^te foe merit of many of the im- 
peachment managers' ciaiiTM, the 
House's case is fiaw^ as foe openii^ 
presentations made clear. 

Hie tronUes wifo foe House’s case 
aU flow out of foe problems wifo its 
own ia^peaefament inquiry, llie House 
manageis were able to reto only to 
evidence coUeefrd 1^ Kenneth Starr, 
foe independent coimsd, because they 
coUeemd no evidence foemselves. 

The manageis now stress foe need to 
hear from witnesses at trial to resolve 
frctnal (fisCT^nneies in tiie lecmd. Yet 


strategy badcfiied in foe House and 
will apin in foe Smate. 

Wifo regard to lying imdei oath, and 
"icnlariy obsttnetion, foe frets are 
lerons f<s Clinioa. His de- 
^uiJers need to help the Senate focus 
onfoekqrqnestioD of foe scale of foe 
pnnishnient foat Mr. Clinton has 
ftsmftri. To jnstify removal, the pro- 
secutors have to show some funda- 
mental haim to foe securiity interests or 
stability of foe state or some atieinpt to 
undermine foe U.S. Coostimtioo. 

What foey have ledted so frr is 

evideoce demandiDg a film but lesser 

piinwbment appstwiaiB to 80 dected 
offidal has fiuled in his duty and 
has prtfoabfy violated federal statutes, 
but hv not done irreversible dam^ to 
the gpvemmenL 

T^e presentations also prodneed no 
revelations foat seem to require dm 
calling of witnesses for putuic testi- 

mnny . The BfaoseineBibers* claim foat 

foe evideiice is dear and wdl doc- 
umented undercuts their own argu- 
ment that witnesses are necessary. Ihe 
prosecutors brought forth no qoestions 
Sat , if answexed in a way unfavorable 
to Mr. Clinton in live testmumy, would 
tilt the balance toward removaL 

But there is an mpostant un- 
answered nocednial qaestion about 
witnesses. The Senate majority leader, 
TnMtT/^ has failed go frr to appoiilt 
the four-member b^^artisan panu that 
is supposed to dml wifo the witness 
issue. AftooinlmeDt of such a |anel was 
part tk the agreement negmiated by 

T V n yywta Pqi nhliMns tact wedc. 

Instead Mr. h^ irnprqpetly an- 
foorized a few R^blican senators to 
meet secretly with foe House prosec- 
utors to disc^ criteria for witnesses. 
Ihose clandestine discnssimis should 

to^ whnesses to eog^ 

in the pmntless eacercise of repeating 
what we already know. 

—TTiENEWrOJUCmtES. 


indes have been 


A Self- Confident Europe Is America’s Best Partner 

V JT- ..-««„i«njtnenL Or 


P ARIS — Itls too early to tell «1ieth- 
cr foe euro will pot an end to the 
dollar’s dominant role, and in foe short 
run foe birth of “Euroland’’ will pFobr 
ably not result in a oommon fbreiga and 
security policy fbr Europe. 

Nor will foe euro tzansform foe abil- 
ity <ri film industries in Enrqte to resist 
Hdhrwood’s challesge eithtt. 

Tk United States will opatinue to be 
foe only true global “faypespower," foe 
only oito wifo aU tito medmnis of power, 
from security to popular culhno. 

Yet foe euro im. affect the per- 
c^rtion that European hm of them- 

Eun^ a^ foe United States, 
mote self-confident Europe becomes, 
the more balanced and healthy the 
trans-Atlantic relationship becotoes. 

A great deal of Ungeaiug anti-Amer- 
icanism in Europe can be attributed to 
inferiority coo^ieaL America needs a 
nme confident Europe. The euro will 
ccxitiibate to it 

In the past, Europe and the United 

States were united w a common night- 
mare: foe Soviet Union. Today, fo^ 
have to develop oommon dream to en- 
large foe bonndaries knowledge and 
to reduce die destebilizing nature of 


The United States and Europe have 
to nndeistaod foat they have a lot to 
learn from each other beyond the ste- 
reotypes and prejudices tiiey have de* 
vekipM about each other as allies, part- 
ners and rivals. 


By Dommiqiie Mc^ Hity h> 


In the nast, starting with de Toc- 
quemUi^ Eun^ knew what it conld 
leam primarily from America; it was 
demoaacy> — equilibrium between the 
branches of power, transparency and 
accountability, fooud they have 
suffered gresity in s^-mflicted wounds 
in the cuiiem WashingtoQ scandal • 

In this ceatuiy , Anterica was twice a 
savim for Europe before turning, into a 
gnarentor duf^ foe Cold War. 

Amerii» fr stiU cctosidered Ity many 
Enrc^ieans — with fimstnUion^ some, 
if not resentment — as insurance 
agairist foe remm of a xeiK^ihotxic and 
anfooritadan Russia, the proliferation - 
of we^x»s of mass destruction and foe ' 
vioileDce of ethnic fiR^gmeiUatioo, as in 
Bosnia. 

Washington dearly does not have 
the answer to all jxoblems; it m^ 
tite wnmg means to foe pursuit (n 
the right goals — in Iraq, for earanqile 
— but foe wtxld would be mneh more 
without America. 

>p6aas are convzn^ tiiat Amer- 
ica, too, has to lBamfrmnEuiope.l!h^ 
believe, more than ever, dwt there is a 
European model (i^aidless of 
whatever the nuances among the cen- 
ter-left govemmeixts) foat comlunes 
ecomxnic gcowfo wifo social concern. 

The Asian crisis has made a strong 
case for Western democratic control 
demonstrating foe need of acoountab- 


achieve staUe economic 
eit least for now foe 

laigety artificial debate between West- 
ern and Asian values. 

But Aaia.*a frU from mace has also 
leinfR)^ foe beUex of many 

Europeans foat; wlufe foi^ systemmay 
not be the mostttynamte, it semains foe^ 
most and foe most stable 

The European model gw well be- 
yond this rnoderaie humanist message. 
At its best, it means foatmen do not live 
. I:^ bread alone; that even in a global 
age, politics dott matter; that econom- 
ics done and foe logic of foe nua^ 
wiU sot answer foe questions emergiDg 
from . 

Ih brief, foe worid market does not 
create a WMld community. Ultimately, 
we haire to inveat a new equilfinium 
b e lwe e u tiie individnal and foe com- 
numity tiiatpresnpposes a reinveaition 
of politics. 

ihefrloogpast,foefringrainedsens& 
of tragedy, mdr diversity, their mul- 
tipTe identitiftg ^ ^jtmpgang 

foefr best tools to enter foe fatuie.wfod 
is the cceatum of Eosqpe if not this 
constant “inbbingofslimilfoas’’ ikdfo 
othms — and even vrilhfoe“ofoeif’ — . 
m an attempt to transcend age-old bar- 
riers and nnsandecsiandings? 

TMs is the true meaning of recon- 
ciliation foat has takenplace in Ndrtfar 
em Ireland and in the Basque E^ioo. 

Yet, even in foe socioecoiioxiuc 
^here Europeans recognize that they, 
too, can lean from America, in par- 



AniMifian way hudaet- 

“sensible mix’’ of 
anTta and wage pohtaes 
^ted to growth and 

TteEtoSean third way epn?^ 

m^ttSjitions, its 

ibility, inventiveness and 
wifo Europe’s reinvented social-demo- 
cratic 


Enropeaffi 

foe very people who deooi^ 
ica’s umhu^ power thu* ^2^®? 

and dream America. White Europ^ 
may be proud of their euro. It will not m 

itself make them dream. 

Still, as foey become more self-con- 

fidem beemise of foe euro, Eurpp^ 

-will not need to define 

amrii-M* America, but with ® 

' maififw the world safer and opper. 

R fr om capability to invent jMinmon 
dreams that should diart future trans- 
Atlantic relations. 

The wriur is deputy director cf ^ 

French Institute for Intematum^ Ke- 
lations and editor of its pumtcaaon 
Politique Etrtmgire. He contributed ms 
to the Interiuitional Herald Tribune. 




•h 


Republicans May Be Gun-Shy, but Democrats Flip-Flop^ 

The Senate 100-^ love-in od 
procedure punted on the quesJ 
tion of witnesses. It was a clevJ 


■-^^ASHINGTON — Rarely 


these same 
aj^areot since the (fry Mr. Stair sent his 
refenal to Hill De^ite the 

aavity of the altegations agmnst Mr. 
cninton, it is a stalling admission by 
the managers foat foe House has im- 
peached a mesideot while foe evidence 
on certain Joey questions was still am- 
biguous in the minds of members. 

The other ns^ weakness in tiw 
Houre’s case is me continued friture to 
adequate justify foe impeachment 
under reigning coiistitotionfll standards 
and as a leasonabAe exercise of foe 
Hcrase's ducretioiL This is not to sug- 
gest diat perjury and obstruction of 
justice are not presuinptively itnpeach- 
abte offenses, merely that ibe assunm-. 
tton foat foey alwa^ warrant irnpeacii-* 
meat and removal irrespective of the 
chcumstances in vidiich they' obdu: la" 
too rigid to be a sustainable princ^le. 

—THEWASHlNGTONPOSr. 


French Mischief on Iraq 


If foe United Natuxis were to end 
sanctions against fraqi ml exports and 
tet foe proceeds flow foroi^ foe hands 
of Saddam Hnssem, fom is little doubt 
what would happen. He would use foe 
oil money to idniild his arsenal of 
biolo^cal, chemical aiid nudear 
weapons and extended-fUDge missiles. 
That is why France’s proposal to lift the 
oil embargo and move to a weakened 
system of weapons monttoring and an- 
emic saii^uards against Iraqi weapons 
purchases is unacceptable. Sanoons 
can ^fely be lifted cauy fraq fully 

has complied wifo ^ disarmament 
requirements foe Security Council im- 
pc»ed after the Gulf War. 

Before sanctions were imposed in 
1990, Iraq used its oil revennes to 
inqiort foe equroment and ingredients 
neerM to make large quantities of un- 
conventkxial weapons. The tenacity 
with which it has shielded its weapons 
pro gr ams from UN inspection Imves 
little doubt tiiat Baghdad means to re- 
build them, and resume buying 
components abroad as soon as it can 
afford to. 

For now, sanctions are the only ef- 
fective means to restrain these 
weapons ixograms. No system of moDr 
itming li^i purchases, as foe Ftench 
propose, is reliable enough to prevent 
secret deals vrifo rogue aims xnerdiaiits 
from Europe, Rus^ China or Asoa- 
ica. fraq alre^ has die technology aiid 
equipnimt for making genn weapons, 
nerve gas and nuclear bombs. The in- 
gredients needed for resuming produc- 
tion are readily available. 

The most canpelling argument 


made for coding sanctions is die snf- 
fexing (k I^’s pei^e, who are in- 
nocent victims of a croei dictataeshq). 
Bat it is a deceptive argoment Under 
tire UN program of oil for food and 
medicine, aheaefy is allowed to 
sell $5.26 billira woEth of oil every six 
motels, about as mneh as Baghdad can 
> given todw’s low oil prices and 
*s a^ing oil frdlities. 

Washington now proposes allowing 
mtimitaH sales oiider this progzam, 
which finances supervised pnnfoases 
of food, medteine and other basic coa- 
sumer goods. If sanctions ended, tiiere 
mi^ be less mon^ for dvilian;needs 
rafoer than more, since Baghdad vronld 
probably some of its oil income 

on presidential palaces, security forces 
and covert weapons purchases. 

The Etendi proposal inchides mon- 
itori^ of known Ira^ weqKms fa- 
cilities ^ a less aggressive inspections 
agency than foe one now headed by 
ludi^ Bader. Hiat is scaredy ad- 
equate. Because of Iraqi obstruction 
over foe years, many weapons rese ar ch 
and production sites remain uidaxiwn 
and would not be subjected to mon- 
itoring. Only ag gressi ve, surprise 
q)ectiQns can keep Raq from rqndly 
idmilding its azsew (rf'^teccor. 

For now, foe United States and Bri- 
tain almnst jn th««ir in- 

sistence OH effective measures to cotb 
weroons programs. But thd is 
encngfL Both countries can veto any 
wealrening of Seemity Council res- 
olutions on Iraq. Thi^ most stand 
ready to do so. 

—THEffEWrORKTBfES. 


in die annals of doubte- 
riu’nlr has a party HigringniahaH 
itself as hfljc the Democratic 
Fa^ of Bill Clinton. Hrst it 
ingjgiftd that foe House coror 
plete its iropeaefameot ioquixy 
(xf Piesidait Ointon by foe end 
of 1998. 

Then, when the Repoblicans 
did exa^y diat, die Democrats 
elaiinad the Housc’s mqieadi- 

ment to be fll^itimatp. heraiiaa 

it was passed by the lame-duck. 
105th Congress, whose term 
expired wifo 19^. 

Then the Democrats waxed 
eloquent about how House Re- 
publicans had created a travesty 
of inqieadmieat Ity caffing qo 
fiisdiand witnesses and relying 
on the written record of the 
indepeodent counsel, Keonefo 
Starr. Now the Dmocrais wax. 
eloqpeat about bow Senate Re- 
publicans would create a trav- 
of inqieachniexit by calling 
■ witnesses and not relying on 
' Mr: Starr’s writttm. record. 

(Of cou rse Rqrablicans, too, 
pnueaoffaniceUttlefii^anfoe 
issue: no witnesses m the 
House, a demand for witnesses 
in the Senate. But at least foe 
Republican fii^ carried a 
modicum of logic. Because the 
House impeachment is analog- 
ous to a grand jury indictcoeat, 
foeHouse could reasonably jus- 
tify lefying on foe grand jury 
testimony already taken. The 
Senate trial, however, is ana- 
logous to a criminal trial And 
in eriminfll trials, grand jury 
testinxm is not deemed suf- 
ficient witnesses are called.) 

R is to watch foe 

Democrats trying to a 

irtraight- faoed a ro i mi ent that the 

Senate trial cd me presktent of 
foe .United States mnst pnfofi^ 
whnesses. it is pdnted out 

foat it is costttnaiy in foe United 
States — as it is in Mongolia and 
was in Snmeria — to call wit- 
nesses in a Dial foe Democrats 
protest foat this is ixx a real 

Iriat. 

Of conrse, at the same time, 
Democrats level constant com- 
plaints about Re^blican nn- 


By fltiarlMa lCraiitlinwiimMr 


frumess on procedure, denying 
the presideDt the right to — pick 
one — (a) doe process, (b) 
adrouate exanniiatioa of the 
evi&nce against him, (c) fore- 
warning about the trial’s mo- 
oedures, (d) a speedy trial Hot 
these ri^ils — alfegedly vi- 
olated — are the righfr of a 
defexxlant in a trial, which tiie 
Demxirats simultaneoasly 
deny ihat ihig is. 

Tlie denial is fatuous. Ihe 
U.S. Constitution has veiy little 
to say about impearinnent pro- 
cedure, but it is absolutely un- 
equivocal in callmg vriiat hq>- 
pens in the Senate a trial 

The idea that there is some 
piincqde involved in not callii^ 
witnesses is xidictilons. All this 
wor^lay, vririch aspires to but 
does not quite rise to Clintonian 


proportions, is in the sovice of 
fear. Even though there are not 
now 67 votes to convict .foe 
president, the Democrats are 
afraid tiiat witnesses mi^t 
again rfiangft foe dynamic of a 
story whose dynamic has 
chauged mqnefoctabfy a half- 
dozentimes. 

And finally, my personal fa- 
vorite. Democrats say no wit- 
nesses should be called because 
it Would result in a long, drawn- 
out trial that would prevent foe 
Senate from goiiu — in foe 
immortal words of Ihesc.leadei 
when he wagged his finger and 
lied about **diat woman’’ — 
"bade' to wodc tor the Amer- 
ican people.’’ 

Then in the next breath, the 
White House warns tiiat if tiie 
Republicans dare call one wit- 


pl<^. But ifj 
tim^ comes, R^ubj 


ness they will loose a pro- 
cedural avalanche, tying up die 
Senate until doomstfry. So 
much for the businesa of the 
American people: 

Given ^ absurdity 'of the 
Democrats* logic, it is lemadc- 
able how idoctant the Rqmb- 
licans are to aiie on the Dano- 
ciats frontalfy over tiie wit-, 
nesses issue. Ve^ Republicans 
are gun-stty, having suffered in . _ _ 

pulfoc opiniOQ for evety pro- die airing of Mr. Clinton’s i 
cedoial victory -in the House, jury testimoay. But th^ have 


er 

when 

to seize foe witness 
fear of losing tiiw majority 
tiiey do not desefyp to have 
mriority. 

The Democrats ^have 
moral hi^ ground ih|rotesti 


But those procedural victories 
were pointfess. Had House Re- 
publicans agreed to foe Demo- 
cratic conditions on time »d 
subject limits (which R^b- 
ticans adhexed to anyway), tii^ 
would have tmit unaiiiinoas 
House .badkxng for their np- 


the lowest of t^ low ground 
Railing for a trial witfaouc witj 
nesses. It is a positioa entiidM 
without {dncple or logic. 

ff- die R^blicans canno 
make aprindpled casefw afev 
witnesses under, ciicumscribec 
questioning, th^ dioald tiuou 


peadimeminqDaryaitdtfansiBr m tiie towd now end qiare luj 
sulated tiumsedves from ' tite jneiense of a 


partiiMiMJiTp - 


WasfmtFmPeit 




W ASHINGTON — Those 
wto had hoped for 
stundhing new in Cuiia policy 
were de^ly disqTOmli^ by 
the measures foe Ctinioa ad- 
ministratiOD annnmirRH last 
week. What had been called for 
was a thmough review of pol^ 
that would lead to sweeping 
changes. What was offexed was 
a series of mii mp nitant gmall 
stt^, some inpi^cal, ofoers 
a timid augmeutation of what is 
already bong done, bat none 
that alter policy significantly. 

Thirty-nine years after the 
U.S. embairo was first im- 
posed, Fidei Castro is still in 
power. The embargo accom- 
plished nothing, but d«t 
It cause serious problems with 
the rest of die intanational 
community for most oi foe 
time. But \>lfrfo the Cuban 
Democracy Act in 1992, Wash- 
ington began ffiUing conpanies 
incoroorated in other countries 
foat fo^ could not trade with 
Cuba. In the Helms-Burtto Act 
of 1996, it titreateoed to haul 


By Wityne S. SmitlL 


foreign conpanies into U.S. 
courts if they “traffideed” in 
expropriated property in Cuba 
and wamedfbrei^ banks not to 
provide credit to Cuba. 

R was against tins badc- 
moond of 8 friled jpolHty that, 
hist October, a distinguished 
gnnq), laigefy made ro of Re- 
publicans, called on nesident 
Bill Clinton to appoint a tri- 
paitisan commission to ct^dnet 
a thorough poli^ review, - 

fVwining- as it did from 25 
senatocs and frmn cabinet 
members of fexmer R^blican 

arimintelT afinns, inr1n<fing 

retaries of State Efemy Kis- 
singer, Lawrence Eagtebargo' 
and Geoge ShaR^ foe call to a 
bipartisan -commissioii would 
have provided the presitot 
wifo eCfective political cover. 

At first, die adndnistratioa 
seemed amenahie, but Conser- 
vative i nembeis of Congress 
and the right-iAanwig Cuban ex- 
iles in It&uni and New Jeaey 
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NGOs Fill an International Gap 


P ARIS — They have been 
growing and mnLtq>lying 
gra&ally, gnmartriwe quietly 
and sometimes becoming very 
noisy. But now it bas reached 
a poiaC where, nongovem- 
mcotal organizations, or 
NGOs, are a weighty, un- 
avoidable fretor in wodd af- 
frirs. They are called the third 
sector, alongside tiie state and 
private sectors. 

They offer a new channel to 
introd^ bofo social re^xms- 
itnlity and a democratic ap- 
proach where either govern- 
ment or conunerce has always 
Liniring ^ b^_ 

ond local communities 

narinnal groUpS, fo^ am OH 
enexgetic force in tiie conduct 
of intexiiational relations and 
the spread of civil society 
across borders. 

There have long berai civic 
groups cooperating without 
govonment qmnsocsbip; the 
Jntemational Committee of 
the Red Gross is an exan^ile. 
Bat the idea of NGOs as a 
qiedal, recognized category 
comes f rom & early days m 
the United Nations. Anumber 
of natinnfll associatioDS weie 
formed to snppret the UN and 
educate foe public on its pur- 
poses, and they were given 
^lecial recognition at its 
headquarters as a kind of un- 
official part of die frmily. 

They uve developed into 
advocries to an aaonnous 


By Flora Lewis 

variety of causes, capable of 

Tnnhrtiging many tfap ngaiulg «F 
to world confer- 
^ices such as the environment 
in Rio, popnlation m Cairo, 
women in Beijiiig. When 
NGOs are detenained, gov- 
emme-ntg oftteL take pains to 
coosnUtbem. 

At the same times, a 
resentment of NGOs is monnt- 
ing. nnvmmment xMesentat- 
ives pcmit out (hat NGOs are 
not riected, are not account- 
able to anyone, cannot be held 
to lespof^ible when they in- 
dulge m {xovocaiirais or cain- 
paigns umotended era- 
sequences. Tommy Koh, ex- 
ecutive due cter to Am- 
Einope Fonodatioo m Singa- 
pore, wrote iecer% of a 
Eurepean gn^ fust suc- 
ceeded inforeiratiie shutdown 
Of a frctory in Bangladesh us- 
ing diild iMxr, only to leam to 
that poverty then drove to 
gills who woriced there into 
prostitntira. 

Doctors Withoot 
clraed its 
of Afiica when it 
that its policy of 
rality was beii^ 
mairp it an unwitt' 

{dice in the cause 
ous Hutu rebels. 

NGOs go where business is 
not intei ra ted in to human 
httyact of iB ratexisise, and 


Bordets 
in 


neut- 
to 
accom- 
znnrder- 


where goveenment does not 
care re is not politically able. 
A special bulletin, cai^ 
NGOs News, is distributed in 
Eastern Europe to help new 
groups leam from foe eaeper- 
ienoe of others and join in to 
seMch of power. A cranfiiig to 
ah account from a Hungarian 
r epresentative, it has been 
ban! to get loc^ govemme^ 
to acce^ partnership wife 
civic oomimuiities because 
to from to Coha- 

nmnist ^stm (tud eariier) in- 
sist on relations of authority: 
**ihe iriHg awt his subjecL** 

And yet, there are thm gi 
that need to be done that gov- 
ernments cannotdo (c.will not 
do, tliinga rtiat |hi^ diRfy ] ( ^ 
not do, but which to 
taneous but organized 
canachfeve. 

This is where to look to 
democratic gharantees as-to 

intamBrirmaT syStCm gteS 

more - and ihore complex, 
mote and more iidriisive. 

There is no worid govein- 
meot, but Ihoe are worid coo^ 
cems — predeets Hke to ea- 
vironment, foe status of wo-' 
men, to wdfrie of diildrai 
that need to ooteributira of 
countries. 
NGOs have arisen to 


great conccutratioa ot power 
and' eocoBEage to fow <xf • 
power ra pcific {uoUems.:' . 

rtenLemi. 


voiced strong oppositira. Re- 
pertedfy, one Cuban-Amexican 
congressman warned Vice Pres- 
ident A1 Gore diat appoinfo^ a 
bjpaTtiaan Rnmtniman n mi ^ l ; 

jeeprdize his chances in lie 
presidential elections in 2000, 

The admiaistzaiira caved. 
As a sop to foose who bad 
hoped to more, Mr. Ginton 
announced measures he said 
would eiqiand contacts with to 
Caban people and show siqprt 
to than, but also keqi the 
pressure on Havana. The num- 
ber of charter fli ghts to frmily 
visits to Cuba win be inepse^ 
processing of visas and licenses 
will be streamliiied, there will 
be more cnlturaL academic aori 
spop exchanges, including ex- 
hibition basebfill games 
between a Cuban team and foe 
Baltimore Orioles. The latter is 
to only breaibhroa^ More 
than 20 years ago, Mr. Castro 
suggested a basel^ game. 

The othermeasores, however, 
are not tik^ to increase 
preciabfy to flow of peopte 
between to two orantxies. 
^ban-Americans cnnaitiy can 
send $1^00 a year to frmily 
members; under the new rules, 
any U.S. citizen can send that 
much to Tuivate Ritiwng or en- 
tities ra to island. 

The proposed sale of food to 

private the aalft 

mriiiZZBCS and ■fiirm imnli»TrM»n tS 
to private fa rmera and cooper- 
atives, and to prc^iosal to 
gjn dfrect mail service will be 


more (fifficoR to .caay rati 
. Nedher private restaurants noi 
frmiers have any meansofbuy 
ip^ such goods. The inqioxt- 
ation of goods and the systcnc 
to distEfouting them are coo: 
trolled by foe Cuban govern: 
menL So few sales are likriy fe 
be made. As to- direct mail 
service, to- Gibans have kto^ 
takiHi to position that it wil^ 
require i^ularly scheduled ais 
service, not charts. As. to thd 
administration’s prc^ios^ foq 
increased funds to'Radio and 
TV Marti, it is alsuid. Given ite 
stcideocty. Radio Martfs lisunJ 
exship in Cuba has plummeoedi 
•Over foe years, the U.S. tax^ 
i»yers have wasted $120 mil-j 
lion on TV Marti even tiiongh if 
is never seen or heard. 

Short of a bqiartisan panel 
Mr. Glintnn mi^ have mdSc 
ated support to ^ggislation ti 
lift to embargo c^foe sale ch 
foods and medicii^, lemovet 
all travri cratrols or-annoDiioec 
to clotoe of TV M^ and to 
transfer of Rato Marti back tc 
Wasliiiigtra ftom Miami, when 
it can be brou^t under oontroi 
of to Voice cuAmerica. . 

If Washington wants to en 
cour^ie Havana to move 
wifo retoms, it apnst deal will 
that govemment/j:;. 

The writer, a serpqt fellow a 
the Center for Intematiorut 
Policy, was chief of: the US 
interests section- in Havanc 
from 1979 to 1982. He con- 
tributedthis comment to the Loi 
Armeies Times. i 
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1B99: StcN^ Inflation 


PARES — [The Herald rays in 
an Editorial:] The Herald’s fin- 
ancial coxreq)oiideat calls atten- 
tira to to nrfiatiffli of lailw^ 
sto^ and bonds in to United 

States. As an instance is dted 

toMfiwankeeandSLPUulThe -iaja r*Y s Uir 
comm on and prefexied shares vis Marriages 

ina^ bjr durty-two FRANKFURT — Because ~ 


The Qiigm of foe * ‘Portuguese’’ 
is unknown. Some maintaifi 

that his jsotofype^^as an ooJ 

fmtiinatft indPTidoal-'-who ws ' 
co mpelle d 1^ an intyresaiio 

come in form the public 
an otherwise deserted to 


millira dollats, a sum eauival> 
eottotoneteamingso^lme 

fbrtwoandaha!fycars.WheaU aigms- 

U borne minind that to stocks 
oflessptoqieroDsraawaysliave 

advanS Stoost as nich in ^5? 

proportion, it is -evident that 
speciilation m American raU- 

™ysfee*u«»elyto2snIo«s. hsf^ 

1924: Theatre Cnstont ities of 

SlSJS£5E!S!a 

beenaac^d^S^ ' 


d«E.=ma.Ci.yforceumries. 
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By Jobs Schmid 

^"VrnariongJ Herald Ty»«r^r 

H" ^ sGdiiig cmreacy 

finance minister 

wtoesj&ir^ and Asia proposed “vay difitereot 
*** ^ swings that have 

^ 25 nations 

inaTwodd’s cor. 
sSSL*^^?^ ^ **“* agree lhat cmzeorw 

w^^ig^had nmied into a “majof ptobten,** 
MGnister Heiner Flawthtyr k ^ <>t- 

? Ifr. Flas^^ck, a major proponent of plans to 
tda« oon»^ on aaamey markets, said^e in. 

®S® • ®®*s***i* den^mstrated 

^hal tenge jgbveiiiments &ce in monntmg a woefc- 
BbleoBcnsive against markets; 

Leatog central bankers, whose snpport is vital to 
mteMot^h plans, oppose most govenunent. 
pnroired curbs on the mad^ as onworkable. 
i ix4ien a realistic plm ef n e» y _ 

“fliatis the 

j»l W,000 question that no one can answer.*’ In the 
tightly mterwoven global eccwomy, the tmmoO in 
(lazil immediately set off alarm bells in Europe, 

jfiffm tfw MWImnmr j.. ^..^12 .I3rl 


ftcazal’s ctureni^ devtdiiaiUBiqiDd^y itself 
(» the i^nda in Rankfoit^ offidak at'lfae somintt 
s^ aMtoi^ the coDfiacoce ostcwaWy was or- 
^in^ed to wciBs Ihe Asian CDSis. 

‘‘‘lam^eay concerned abcNd the dtnalsOD,*' &fr. 
Fkssbeck said. “A sohakni has to be found 
miickty as diere k the danger of GOOtagiOQ due to 

ma BraTiliaw criaig ** 

**The sitiwffftn in BtazQ is veiy wonyiag,” 
agreed Yves-Thibaidt de Silgny, the Emopean 
Uomn’s commissfaMerfiyiiMaetatyaf&iis. 

OskarXafbotaine, the Gcnnan *^**v^- «wnigtgr 
and host of die two<d^ sua ii ai ^ iMied a jomt 
dedaratioo widi bis Jsmnese comxtapaxt, KSdu 
bCyazawa, foat called w a new **esoiaime*iate 
i^ime.” Mr. hfiyazawa and Hnance hunister 
Dominique Stnnss-Kahn of Ranee sq arai ely 

agreed an a rimilair rftmmimiqn^ 

But an die statements were vi^pe, avoiding 
poncxeie details. 

* *1 do not dunk tai]^ zones can be of -any use,’ ’ 
Finance M^wigtier rvyrr* irf *Vr 
said, reftning to one of die most fiequenlly to^ed 
Geman-Ied pn^iosals. 

Avoidfog qiecifics, the Jq»uiese.Geniian state- 
ment “notoi the necessity of avaniMwig (fae pos- 
sibility of creatmg an esu^xange-rateiegniie among 
major cui/endes that sronld reduee eacce^ive 
voktUi^.** border toconuterunwanledvtdatiliiy, 

. Mr. lATODiaiDe Old Mr. Miyazawa xeaffiimed that 
they would “cooperate with each ofoer to take 




’L\ 




M , 


(iilba Polr 





actions in tfaemaikets as and when i 

most mmottanc U)pk k 1 k)w we 
^fwHae the wood’s fiftanefai madcc^” Mr. La- 
footaine T*id during a break iu the A»i i b*”don s. 
Strong CDneocy v^tQi^ causes tmemployment, 
“and we want to figb noenqdc^nienLT^ 

JDkagteeQKUf among the minisiHS TeOects dif- 
ftxing iniexesis among me major cazxency bbes. In 
die United States, mon^aiy nffiHaig Kafir at any 
atteo^ttoerecta ‘*newfiiianciaiaicihitBct]iie.”u 
Jiman, meanwhile, die view k radically di ffe rea L 
wdh die J^Kkoese econmx^ in recesaxm, the recent 
qyreciaii o nofdie yen has wonseoed the economic 
onuook by hurting eigaatem in an eaqiort- de pMident 
economy. Ihe Bank of Jq»n intervened dns week 
to cap the yen’s inezease. The slowing euro-bloc 
oooooay also would be vulnerable if imfovcxtible 
cni r eu cy movements began affecting exports. 

Despne stiff apposition so far, the new leftist 
German govenunent hopes that its ideas for so- 
called exchange-rale comdots mi^ begin to find 
a more rec^tive awfience if the crisis continues to 
wraseiL QfiSdak in Rankfurt claimed the German 
propMak were finding more and more syoqiatfay, 
even in the United St^es. 

The urgency of the latest appeals, however dis- 
pantt^ reflect fears of a spilled effec t from Latin 
America on the globd economy. But European 
leaders tried to be reassuring. “1 think die arillbver 
effects are sow we have the euro.* * Mr. de 

Silguy said. “I think tins crisis is manag^le.” 



Finniioe htfinuster. Oscar Lafontaiae of Germany, ri^it, welconUi^ hk Japanese 
oounterpail, IQkM Afiyazawa, left fimiC, and Flnmice Minister Domhiiqiie Strauss- 
Kahn of France to the Asia-Europe summit meeting in Frankfurt on Friday. 
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LONDON — Vodafone Group PLC 
of Britain and its U.S. rival, At< 
lantic C^., look set to flex their 
muscles in the tcans-Atlantic fight for 
AhTouch Communications toe., the 
U.S. wireless telecommumcations gi- 
ant, analysts said Ri^y. 

Rqxnts ou both sides of the Adantic 
said Vodafime and Bell Atlantic were • 
ready to raise fheii mnltibillion-dollaf 
bids to win control of AirTonch, ±e> n 
largest wirel^ company in the^i 
wc^. 

Shares of AhTouch rose $3.8125 to 
close at $82,625 on the New Ymk Stock 
Exchange. 

*’There’s a lot of ^qiecnhnion foeliog:': 
tins rise,” said a London analyst whok> 
did not wish to be named. “But it*s hit.' 
speculation since all the cnm paniea 
lutvek^ quiet.” 

PtevKMJsly, people close to the sitn- 
ation have said, Vodafone affered $90 ■ 
per riiare for AhTouch, vahuneofob-'! 
oactq)az:V labour $51 billion. Tfa^tsay- 
Bell Adantic has 1^ about $75 per 
^ shse, or $43 billioiL for tfae-San 

... M 
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Off 5th, Uw Saks Fifib Avenne Store at tbe Woodbmy Connnons outlet colter near New York City, 

' U.S. Factory Outlets Get Marked Down 

F.vitliiiflifljgiw nf rmigmners and Investors Wanes as Growth Slows 


By Leslie Kaufman 

ff^Ya/tTiKaSen^ . 
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■ NEW YORK — The Monday after New Year’s, Karen 
Tzow and her daughter, Meagan, strolled the Worcester 
.Conuntm Ondets in Worcester, Massachusetts, in search of 
a Slut Their goal: a derigner label for around $150. , 

The p*rv»«ww and Ann Taylor-stoces were worfti a visit, 
they knew; ihey had found bargains there before. But diey 

•sttied clefr' of touier designers such as DoimKam and 

Joan & Dtirid. Meagan, a fiist-year kw student, fxm at 
thekpricef. ‘They are saying $350 is chere,” she ^ 
Af&ofcmiy a decafo of esplosive growm and ogo^ 
r ^fit nvnWnft , iheQutietindnstryhasiunintoiroifoie.w 

Screased coometition from fatoiwxinscto 

isale-haopy daMrnneot stores and mcicMinCT *wp- 
pets SSi as &e T^^pers, outlets, which fe^ihr^ftom- 

SS-manii&cfiirer nwdiandise at supposed^ 

aot a rebuke from both cousunws and mvestofsjn 19^ 

1 AtUreeudofOctober.salesinondetstoresopenatle^ 

• a year, a standaid indnstry measui«m«^ were doi^ 

ii2 percent, according to Value Retad News, a unit of the 

lumnuttiona] Com^ of Shopping Cento ^ 

A feirhr robust Qristmas sea^ 

*oodets a'Hfl; but even so. Prime Ret^ 

ntavn* u^Vhe field widi 25 perceut of all outlet space 

'^^Uide, predicted that hol^^« would its 

®Some 50 percent of outlet 


for outlet stores are still relatively low, and sales per square 
foot are stffl telativeily high. Unlike depa r tme nt stnes, 
whi^ run on much tighter maigms, inofits for oudeC 
retailers can be good even man off yev. hankr 

tim^From 19S^t^997!*Se number of outlet centers 
roughly tripled, fiom 108 to 329, accofdiog to Value Retail 
News. By toe ^ irf 15^, there were mily 301 such maUs. 
The number <rf chaias wxdh <mdet stares also declined, from 
a h^ of 5^ in 1996 to 493 at the end of last year. 

More sigmficantiy, many b^-oame desigoets; whose 
stores usually anchor tile outlet mans and are the primary 
dntw for riiqppezs, had a tKoepy year, hi Ocbte, whoi 


Carp, tidd analysts that its sales at stores open at least a 3 «ar 
were down 4 percent the year. Polo would not break 
ootietnimibers out from its retail operation as a whole, but 
a conipany qxAesinan, Hamilton South, acknowledged that 
tfaeperftnmaiice of the Lauren ooflet stores was “mixed. ’ * 
Jones Anpairi.Gtoiqi Ihc. said both third- and foorfh- 
oimetsaln 


qnartero . . - 

sauigle-digit -percent^es. The company plans to cull its 245 
onOet st or e s to around 200 by the end m this year. Lands’ 
Fnd lac, plans to close three of its 19 ootfet stores. Donna 
Kazan Intematioiial blamed, m part, tile softoess in its outlet 
stwe.buriMSs for weak tfahd-cfcttter r esults. 

The' indostcy ' k n rfr ermg , in part, ftom reckless ex- 
pansion. lioda ffimqdiecs, editor of Value Retail News, 
said outiett were * The dadi^” ftv a while. ' 

*‘Tben, as devekmeis wiS do, tii^ bitilt quiddy and 
wiUy-4u]]y,”'6he adeted. Now investors are more cautious, 
ritevaid, but the had eeateis are stiU md titers 
To be sure, some outlet centers are pezfonning well, 
tfirfnding , forcxau^e, the Woodbmy Coobdoos Premium 
Ontief Crater in Central Valley, Neiw Yoric, an hour outside 
New York CSty, and PotoB M C Milk Mall in Ranee William, 

Wa^DgtOD. Sndi ‘^i^^»teas'* have added 
significant new space over die last year, and many experts 
say the ones close to population cento still have a great 
fntnte> 



Next Round Seen in Fight for AirTonch 


cisco-based cmxpany. 

“Bell Atlantic has to raise their bid,” 
said Kevin Roe, an analyst at ABN- 
AMRO. “Tb^ don’t necessarily have 
to match Vodafone, but they have to get 
a lot closer to iL” 

James CoUen, prerident of Bell At- 
lantic’s telfterwnmiinicati fwiR unit , saftf 
bus emnpany wanted ’ To pay exactly the 
li^t pnee, a ftiir price to AiiTouch, a 
fiw price to shareholders, and bmi 
Vodtarooel^$2.” 

But Bob Vaiettoni, a Bell Atlantic 
spokesman, lator clarified Mr. Cullen’s 
stateaQaenL 

’Ttfsoota literal statement of trutii,” 
Mr. 'Vareuom said. “He was simply 
acknowledging that we are in talks with 
AifDiofo to d^eli^ reasonable and fair 
terms:?! 

Bell Atlantic could potentially rrise 
tile ante thanirs to a U.S. r^ulatoiy 
decision that would allow it to use a 
favorable accounting method foran Air- 
Touch deal, sources said. 

Accmiduig to analysts, cuie thing k 
cleac.Nekhep Vodaft»e.'i)or--Bdl')Atr> 
JandO'iiiteaRkrcojwa^ away-tfeoanufhe: • 

iiV- 'w l.'jV.'i.'fi.’: *:■ • ic 
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Buenos Air^ 
Vows to Keep; 
Peso Pegged 


By Giftbiri Krauss 

NwycrtUiiiaSenrieg . 

BUENOS AIRES — As Aigqatine il 
interest rates sm^ and the local stodc 
marfaef gyrated in response to the de- 
valuation of Brazil's cunency, several 
semm' Aigeotine officials are ^edging 
tiiey win not budge the peso its 1- 

to-1 linlmge to the doUtf or veer from 
other free^naiket policies. iii( 

Rtesideiit Carlos Saul Meaem- pTOOi 
jected cahn Thursday as he returned 
fiom a visit to the United States, ap--' 
rw»*i riwg on telerision emiling and- 
dressed in a qioirt shirt and slacks. “This 
will pass quickly,” he said, even as he 

CTimmnn eri his cabmet form fmei 3 ency 

meeting. 

Aigeutmes did not panic de^te 

a larming h<fcari1ii i»e yn th#!Uv»*l finaneial 

press, wife economists reporting almost 
no withdrawal of dqiosits ftom local 
banks over tile last two days. But for^n 
investors oontinned to sell Aigeotine 
stocks heavily even as Brazil's Bovespa 
index showed signs recovery. 

The Argentine beochmaik Merval in- 
dex phmged 10.2 peroeoC Wednesday, 
and ten another 4,4: percent Thursday 
before recoveriugiee gain 12.5 peicest 
onFrid^. 

itina’s economy is closely 
to diat of Brazil because 30 per- 
cent of its eimorts go to its ummem 
nrighto. With the devaluation of the 
Biarilian cmreacy, the real, Argentine 
goods will become less coo^i^itive on 
the Braziliao maiket and him iniermt 
rates are likely to furtber limit the boy- 
of Brarilian ccAsumeR. 
ectmootists prechefed that a 
comiDS economic ccrntractioo — • par- 
ticulany in the auto, steel and cement 
iodustriea — 'would lower coeporete 
eainii^, squeeze tax recei^ and fmee 
the 'govenunent to reduce qiendmg in 
tte coming mcsfhs. 

The im^ct of the Brazilian crisis has 
been immedkte, wife the lui^ interest 
rate for {aivato boshiesses rising ftom 
11 pocent to more than 13 percent 
ovGougbL Meanwhile, even as goveni- 
ment ofifickk sp<^ optimistically of 
the future^ tii^ hdd a£r plans to i^ 
new bmid and privatize of 
the f&ional Moitgage Bank until in- 
tematiooal capital eaimaH. 

’’The Argentine economy will react 
witii a deep lecesaon,” premeted Dario 
Liszano, be^ of eqinty research at 
Santanda Lrvestments mBuenos Aires. 
“There will be a lack of credit ai^ 
will generate a stroug increase in in* 
terert rates at least in the short term. * ' 
Gustavo Canonero, a senior econom- 
ist at Dentsebe Motto Oienfell in 
Buenos Aires, said, "In this volatile 
economy, you will see the Merval con- 
tinnetobeweak.” 

But, in an interview, the deputy eco 



Riekey RflBNtffteacn 

Mr. Menem predicted impact of 
Bra^ crisis ‘will pass quickly/ 

nomy mmister, I^lo Gnidotti, 
sketMed out a- bri^ter scenario. “At 
this pennt, it is still early to say the 
cnirent situation in Brazil will delay our 
recovery,” he said. “Brazil’s problems 
now mean a closing of capital maikets 
and increasing our country risk premi- 
um, but tiik wiU have iro Uircing effect if 
the situation in Brazil is short-lived." 

As a resnit of Brazil’s devaluation, 
many Wall Street and local economists 
have revised tiieir forecasts for tbe Ar- 
gealine econon^ in 1999, ftom 2.5 per- 
cent growth to zero or even a con- 
hactiouafter nearly a decade of almost 
unihtoinipted expadsicHi. 

Neiaertiieless. indepaadeot ecooom- 
ists'and political anatysts said they be- 
lieved Mr. MeooD would not veer 
his ftee-maiketcon^ in part because it 
now appeared certain that be would not 
be a candidate for re-electim later this 
year. And since Mr. Menem is a sworn 
enemy of the likely presidential can- 
didate of the ruling Jnsticialist Party — 
tibe Buenos -Aires governor, Eduardo 
Duhalde — most observers feel it is 
nnlikeiy he will be tenqxed to leturo to 
old populist policies to promote his 
party’s cause. 

The linchpin of Mr. Menem’s eco- 
nomic policy has been the p^ of the 
peso to the dollar, known to economists 
as convolibUity. The corrency peg is set 

law and prohibits the government 
from issuing new money unless new 
pesos are backed by dollars or gold 
reserves in the central bank. 

The p^ instituted in 1991, reduced 
Argentina’s inflation rate ft^ more 
than 2,000 percent to si^e di^ts al- 
most immediately. 

At wost, in the event of a huge, 
prolonged Braaalian devaluation, eco- 
nmzdsts said Argentina could replace 
the pesos completely with dollars. 

However, Air. Guidotti said no 
drastic measures would be needed. He 
said the government was sticking to its 
projection of 2.5 percent to 3 percent 
growth in 1999. 

At a news ctmference Thuisday, Ecc^ 
nemgr Miliister Roque Fernandez said, 
“'Th^ will not be a devaluation.” He 
added. “Thoe is not the slightest doubt 
our economy can overcome tiiese dif- 
ficulties." 


fight for AiiTonch’s broad reach of in- 
ternational and U.S. networks, which 
stretches to 13 countries. 

For Bell Atlantic, AirTouch offers a 
position in the Western United States, 
allowing the Baby Bell to toeak out of 
its relatively confined East Coast mar- 
ket 

For Vodafone, AhTouch offers a 
strong fit internationally, with Voda- 
fone’s northern European assets mesb- 
iog well with AirTouch’s operatioiis in 
southern Europe. AiiTouch would also 
give Vodafone a footiiold in the United 
States, a maritet from which it has shied 
away. 

Vodafone could probably afford to 
raise its offer to $92 share wi thout a 

significant dilution of its tamings , said 
Tressao MacCartby, an analyst at Credit 
Lyonnais Securities in LondoiL 

At this pointy tiiough, estimating the 
final price for AhTouch is complicated 
by the fact that neither suitor has ac- 
nklly coufiimed how much it has bid, 
lead^ at least one pnniung puixtit to 
dub.Tlbo AhTouch battle a “pboi^ 
warA’M->]M<;-n ir'fJfeiuefv.iStoombe/sJ 


China Sets 
Plan to Clear 
Bad Loans 


By John Pomfiret 

Service 


BEIJING — Aiming to avoid the 
pitfaUs of the Asian mancial crisis 
and sidestro the troubles threaten- 
ing Braal, China has readied a plan 
to deal with tiie massive bad debt 
amassed by its four biggest batiks. 

In a recent interview, China’s 
influential deputy finance minister, 
Lou Jiwei, said tbe government 
would establish asset-management 
corporations to absoib biUions of 
dollars of debt for the banks. The 
is estimated to amount to 25 
percent to 40 percent of the banks* 
outstanding Joans. 

If succes^l, the move would be 
a key in China's plans to com- 
mercialize its major banks and re- 
move them from die influence of 
local political bosses who routinely 
force banks to make loans to 
moribund state-run companies. 

The plan is be^ pus^ as con- 
cerns mount over Cuna’s financial 
sector. On Sunday, a major pro- 
vincial finance conmany, Goang- 
draig International Tiust & Invest- 
ment Cotp. announced it was going 
into bankruptcy and revealed it had 
debts of more than $4 billion. An- 
other southern Chinese firm, 
Guaiigdoog Enterprises (Holdings) 
Ltd,, owes $2.94 billion and ap- 
pears close to bankruptcy. 

Some anal](sts were skeptical of 
tbeplao. ''This is an inipon^ sig- 
nal that China is still committed to 
financial refmns,” said an analyst 
at a Wes^n bank, “but ultimately 
it’s going to be more of an ac- 
counting trick than anything else.” 

Chia^ ofiicials Jiave said tbe 
plan, whidi tiuy ha've woriied on for 
sevea^ yeais. ismodded on the Res- 
olution Trust Corp. was estab- 
lished in tite wals of the saving and 
loan debacle in toe Unhed States. 

Mr. Lou aelmowledged that 
China leaned much from toe U.S. 
experien^ but added that instead of 
ainaasing »\] lyf banks * had debts 

under one roof, there would be four 
separate organizations, one for 
each of toe four banks: toe China 
Construction Bank, die Bank of 
C^ina, Imlustrial & Conuneicial 
Bank of China and toe Agricultural 
Bank erf China. 

Some analysts took issue with 
toe coo^arisM. Rist. bad loans 
held by these banks comprise at 
least 20 percent of China's gross 
domestic product By comparison, 
bad debts duiing toe U.S. sa^^ 
and-loan crisis never 

See CHINA, Page 13 
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CmmWkrcta'atfmoMiXmaBkB 
NEW YORE — Stocks rose 
strODgly Friday on optinnsm that 
Bxazu’s dedsiOQ to let its cu a eucy 
float would revive its econwoy and 
prevent a meltdown in emeiging 
madc^ (liaC could q»U over to Wall 
StteeL 

llie Dow Jones indostrial average 
dosed 219.62 points higher at 
9340 J 5 and die Standard & F^*s 
500 indesc fiuadshed iro 31.05 pdnts 
at 1 ^ 3 . 24 . Hie Nasdaq conqioskB 


ILS. STOCKS 


Source: BloonAeig. f l ou ta ts 


tasBAiioaBl HsaU 'MI mk 


Very briefly: 


• Atlantic Richfidd Co., die sbcth-largest U.S. oH co gyai gr, 
will a fourth-quarter charge of $890 itiillion and expand 
job cuts to 1.200 from 900 over die next year because oil (sices 
are lingering near 12 -year lows. The cnaige against earnings 
largely reflects the lower valoe of the coiiqiany’s ofl and 
naturd gas reserves because of the falling prices. 

• General Electric Ca's broadcasting and financial services 
units. NBC and GE Qqiital Coip., jointly acqniied 9.9 percent 
of Tdescan Inc., which develops and operates Intamet sites 
and on-line netwoiiu serving the finanmal, publishing and 
entertainment industries. The transaction is valued at $ 9.2 
million. Telescan s^ it was in talks to license its technology 
and parts of its content to NBC. and to providB other tech- 
nology services. 

• True North Communications Inc., the worid*s 
sixiii-lafgest advertising conqiany, is suing Publids SA of 


index ended 7138 points hi^ier at 
23^*20 and gaining issues beat 
losing ones 1 ^ a 3 -to -2 ratio on the 
New Yodc St^ Exdian^ 

the worst of & Bxa^- 
an situation is bdundns ami DOW we 
know vrtiere we stand,** said Ned 
Collins, head of trading at Daiwa 
Securities America. 

Tlie Brazilian g overnment OP fii- 

day zeversed its pledge to defend its 
ctnzmiey, the retu, vraMh poshed the 
Brazilian cunen^ down shaipty 
against die dollar. The move is seen 
as a fw Brazil to Utract fineign 

investment and hold on to its enr- 
zency reserves, and it bel^ped send 
Bias’s benrinnaik stock mdex op 
32 peroent 

The news provided relief for in- 
vestors who feared that die financial 


duef investment <^Gcer at Renais- 
santte Investment Management 
**We will gm duoo^ diis oisis 
just like we dm in li^dco and Asia 
m years past,* * said Aidtennan, 

senim v«te president at Fahnestock 
& Ca **Brazil is listening and at- 
tempting to act" 

*ne xebonnd in stocks drew fends 
oot of the Tteasmy bond mgrlcct, 
where the bencfamaik 30 -year issne 
fell 25/32 point to 102 t/ 312 . The 
yidd rose to 5.11 percent fexn 5 
percent Thursday. 

**The marioets axe less worxied 
about the inqaet BiazQ,** said 
Marc Fovin^ a fend manager at 
F&rgasan, Wellman, Rndd, Pmdy & 
Van 'Afiiikle Inc. **The fli£^ to 
qoaiity has reversed.” 


fjMWpanMw rfiaf fl<ytnd oq Lathi 

dieir Tevame;^^^^^m^re^lbe 
.most after Bncal devalued its cur- 

Mbmn,' peic^ 00 

Wedoesday and Thuisday, junmed 
6 13/16 to 108 13 A 6 . Odgraiqi, 
wfaidi lost 11 percent in those two 
days, rose 1 V& to 52 . 

American droositaiy receipts of 
Tcldiras, the BiazSlkn natinnai 
phone conmaiqjr, rose 15 % to 69 %. 

fetemdrovercantmned to bolster 
ted^logy stocks. Maiket- 
wafeh.ami, an on-line business 
news provider, dosed at 97 %, 
80 % mxn the 17 at sriiich it ofih 
sbaies to the public on Thmsday. 
The ctanpany, fermed duou^ a 


joint ventme between CBS and Data 

. Brrv* was the JBist m^pr 
IPO of 1999 and had been eagerly 
awaited 1 ^ investoca. _ 

Xo 6 m.comiose 9 1/16 to 57 after 
• the feternet.dnect-madEedng coni' 
pany TnfaSpace.com formed an 
atKanrft to make lofoSpaM the ffl- 
dusive provider of on-line white 
. yellow pages and classifieds 
^r 3 feotn.com members. 

Bat investors: took profits on 
some Internet stodts. afitf hnee re- 
cent gaing- Yahoo!. fdl 26 lS /16 to 
317 . 

PLatmnm Technolc^, a software 
service provider, fell 5 5/16 to 13 % 
after saying its fouifh-qnarter profit 

wooM disappoint analysts.' 

(Bfoomberg, Reuters. AP) 


BRAZIL; Currem^ Hoot Soothes Latin jimericim Markets 


Continued from Page 1 


crisis in Brazil, one of the most 
important U.S. tzadii^ partners, 
wexUd spread through all of Latin 
America. 

“With Btarii’s rally, there’s less 
fear of a domino effect, of one emer- 
ging markst after aootito col- 
lapsing,'' said hfichael Sduoer, 


lowered the carrenr^'s valoe by 8 
percent, m vriiat ft had Imped co^ 
be a controlled devaluation. But in 
an intensifying exodos of doOats 
from Brazil in recent days — some 
$ 1.8 bilHon left central bank coffers 
Thursday — govemmem officials 
wmfoi^toact 

**To their credft, they didn't 
spend an their ftmign currency le- 
senres in a failed attenqit to d^snd 
the CDzieni^, as many Asian nationie 
did,** Jay Bryson, internatkaial eco- 
nomist at nist Union Coip., tdd 
Bkxanb^ News. **Brazii jn^ did 
the inevitable, which is a good 
Sign. 

The wariiw 'RraTnian onmirrit- 


ment to defend its correacy had 
Strained idaiions with (tffidals in 
Was h ington arn^ at the Tntematiftnal 
bfonetaiy Fimd, wfaidi is backing 
Brazil with a giant $ 4 -LS hilli^ 
lescoejiadkagB. They urged Brazili- 
an officials not to sqoander the 
bail-ont money defending tile coun- 
try’s overvatned cuneoc^. 

Etiday evesring, Brazil’s finance 
minister, Pedro bfelan, and its new 
central bank neadent, Piand^ 
Lope s, flew to WashiDgtaa to meet 
witii IMF offidals. Somoes in 
Washixi^ton Ftmd 

would be discQssing Brazil’s fbture 
mcmetary i^ime over the wedeend. 

Some analysts suggested the gov- 
ernment wotUd estaUish a new ex- 
change rale on Monday that would 


. be based on tiie free-marifiet value of 
^TmlonFii^. 

■ Strategy Ends %al Plan’ 

Braal’s move on Friday effect- 
ively. ended the government’s 
four-year old **Real Plan” that 
loosely p^gedtite red to the dollar, 
Bkromberg News reported, ft was 
the heart of Kesidiat Fernando 
Henrique Cardoso’s effort to rein in 
what was once iQrperinflaticm and' 
attract 'ftxmgn mvestnaoiL 

But analysts said Brazil’s move 
may famt conqnnies with dollar 
debts and re-ignite infiarinn. The 
economy may also shrink up to 5 
percent thi« year and the inflation 
rate nuQT jnnqi to 10 percent, eco- 
nomists say. 


France, its foimer parmer in a global aHiance, for more than 
irnatitcoi 


$60 iniilitm over what it contends is an inadequate valuation of 
its shareholding in Publids. Publids said the suit was gronnd- 
less. 


• Phelps Dodge Corp., the largest U.S. copper {uodocer, 
report^ an unexpected fourtii-quarter loss, im^y b^ose of 
lower copper prices. The conqiaxw had a net loss of $ 41.8 
million, afin' posting net income of $32 million a year earlier. 
Revenue fell 18 percent, to $ 706.7 million. 

• Abbott Laboratories, one of tiie biggest makers of drugs, 
medical devices and tests in tiie world, rqioited a 103 pen^t 
increase in fourtii-qnaiter profit as it sold more medical 
equipment and medicines, such as the ulcer treatment Pre- 
vacid. Net income rose to $626 milUon fiom $567 nnUion a 
year earlier. 


• Consolidated Papers Inc., tiie largest maker of paper for 
magazines and braiefaares in Nortii America, rqiotted that 
fouraHiuaiier profit fell 47 percent as prices drof^ied amid a 
rising tide of unpmts. Net income declined to $19 mnUon 
fiom $ 35.8 nii]Jiona-.yter.«arUe!:i-.'.- Bloomberg 


Renault May Seek 
Link WidiNissan 


Reaers 

NEW YORK — The Reach 
auto group Renault SA has 
offered to enter mto a conqve- 
hensive alliance with the Jfl 
ese carmaker] 
a Ja, 

Nibcm Ejom Sfibnbnn 
from London that die 
induded the Fiendi com- 
pany acquiring about 20 per- 
cent of Nissan. Nissan is re- 
portedly studying tiie offer. 

Nissan has been in n^oti- 
ations with DaimlecClifysler 
AG about the sale of its af- 
filiate, Nissan Diesd Motor Co. 
The rq^ort said Nissan planned 
to conmme talks wife fee Ger- 
manrU 3 . automaker. . 


Dollar Rises on Brazil Optimism 


CtafWijdrnifABn/lteNUhr 

NEW YORE — The dollar rose 
against other major cunendes Fri-' 
day on expectations that Bradl’s 
dedsion to let its cocrdicy float 
fieely would qieed recovery in Lo- 
in Amwfaa *g laiygt- ar^nnmy akey 
market for U.S. goods. 

**This was lo^ overdue,” said 
JohnRothfidd, a currency strat^ist 
at BankAmerica Coip. While a 
weaker real” will leadtosbort-teim 
diffienUy dne to die increased local 
cost of ftinding ferdgn drift, ft’s 
going to sharten the time ft takes for 
recovery.” 

The dollar rose agamst Europe’s 
single cuEieiK^, wife the enro 
quoted at 4 P 31 at S 1 . 1 S 58 , down 
fiiom $ 1.1697 Thnrsd^. The dollar 
rose to 13840 Swiss francs from 
13573 fiancs and to 113.950 yen 


from 1 13.625 yen. The pound fefl to 
$ 1.6493 from$ 1 . 6 S 57 . 

Brazil on Riday abandoned its 
fonr-y^-dd **Red Flan,” whiA 
used hi^ huerest rales and frueJgn- 
c n i r en cy reserves to keep the r^ 
p^ged loosely to the dollar, ^fliont 
diat burden, analysts said Brazil 


FORKED EXCHANGE 


wonld be ahla to feens on inedndng 

its bn^et defidt and lowering ut- 
toest rates tiiat rose as hi^ as 70 
percent das week. 

“Brazil is not going to waste its 
reserves drieoding a cuu c u ct that 
can’t be defended,” said Jeff Woodr 
luff, a currency strat^ist af Bank- 
Bostem. That’s “an . encouraging 
sign.” 

Wbedier the optimismi'rabQui.} 
..■! *«• <jn*n' K» ibiirti 


Brazil is sustainable dqieods on the 
alnlily of the country’s central bank 
to come wife a credible altern- 
ative feragn-exebange policy in a 
statement sebedokd for Monday, 
traders said. 

Rising stock prices in Braal and 
on Wall Sued also helped tiie. dol- 
lar, as eooomaging 
firm an international gronp fin- 
ance ministecs meeting in Frank- 

fUTL 

Mr. Rotiifidd of BankAmerica 
said Bnal’s tooDomy waslik^ to 
get worse before ft gels better, as 
■c ^pMiies sttugg^ to r^y fm- 
eign-denranuu^ debt made more 
eaepenrive by.^ weritxr cunency. 
“ft wifi .be a deqier -but riiaiter 
recessiem than B nudU would have 
had otherwise,” he said. 

I,--. * > (BiomiMxry^ Bridge liem} 


Companies 

Join Up for 
New Lobby 


The Aana'jdfni Ptess 
NEW YORK 
companies ranging ^ 
to SStelsmann have rormed a'J 
elobal group to discourage gows, 

l^ente from impo«ns ^ 

aad ofeer measures coulds 
hurt over fee Inten^Hi 

The groop,. rqftescifting: 
Cosinesses in technology, me-v 

(iia and finance, plans to preseiA i! 

sogeestions on policy to gtv- 
around the world as-: 
as send a general mtesage,-.! 
figaingt govemnient regulation. *j 
^tiieeniloding medium. I 
Led by 24 companies, the,.' 
Global Business Walogoe oat-: 
<l* 5 >m m a r c c said Thursday itt, 
wonld s^ in coming wedo 
wife European Oommoiuty of--; 
fii^atg egamst a European {ui-i, 
vacy measure tiiat would make it 1 : 
trtng hw for coopanies to tians-J 
mft poso^ data about their"T 
cnstomeis over the IntoneL 
Some companies domg busi-^ 
ness in Eurtpe fear fee directive's 
could bar tiiem from using tiw’' 
iofaEmation for everything 
fiom financial transactions to 
junk mailf'Stifiing'ComineFce. 

“We have to take actiQn>.r 
□ow,” said Thomas Middel-.-: 
hoff, chief executive of Bcr-;.- 
^Jemann AG, the Gertlian pub-i' 
liahing conglomerate. 

The fbnnatioo of fee gro^ 
fiftlows the success of U.S. 
CCTPpanieg in lobbyii^ tte U.S. n 
govenuneiu on issues imptftt-, J 
ant to tte high-tedi industty,.W 
which this year won a teapor-nJ 
ary ban on Internet taxes and.!| 
new 


5 w cepyrigbt protections. 
While group leaders said 


sac: 

of industry opinion; softw 
titan Micro^ Coip., the^ 
largest Internet {dayer, is not a v 
member. The group said Mi-ri 
crosoft did not seek to join . ■.-* 
Otiier executives aimoDn-.:< 
ring the initiative included 
Louis Gerstner, chairman o£i 
EBN^ tiie chairman of Time 
Warner Inc., Gerald Levin; and i 
James Barksdale, Netscape,: 

<*?nmmii¥iirjiriftng Cotp.’S ChlCf ; : 

executive. - 

Also joiniztg were executives 
fn^ Bank rif Tokyo-Mft- v, 
subislfe Fujitsu and NBC of Ja-.i 
mm, Roland’s Nokis, France , i 
Triecom and Marks & Spencer,- -3 
.feBiBcvtish retailer. * 
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Ford also will take a $ 110 ' 
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off the loss related to its in- 
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bankn^ Kia Motors Coip. 
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corities Inc. **The Kia and 
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told us.” 
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jVolvo Moves on Rival Truckmaker Scania 


j By Alan Cowell 

[ — Breaking abniDtlv 

conrauai Swe^ 

^^nces, Volvo AB moonted a bid 

Sca^ AB. pnidu^ 

of Its stock for$^ 

to Scania, said John LawsocL auto 
Wuy ^ysi at Salomon Smitii 
Barn^. It s almost bFcakmg a ta- 
poo. A hostile amifoach in Sweden 
po^ t happen ifi^ fi^ently.” 

• A Volw spokesman denied. 

however, that the move fw^Sl 
pwed fee sellins of Volvo’s vul- 
nerable car division. Analysts have 
Speculated for weeks that such a sale 
gy Volvo, the smallest of^ iSS 

&»opean anto producers, was un- 
toioeoL 

I In recent months, the global anto 

indiRtEy — plagued by ovezcapaciiy, 
Roaring costs and ferocious compet- 
ition — has been locked in a firea^ 


Of ntecuiatica about possible coo- 
soudadon ta the wakeoflheblock- 
wi«er mergar last year of Daimler 
Bc^AG^CfaiyslerCoip. . . • 

B«hFoidMoiDrCto.andHatSaA 
' pve been named as lik^ sntton 
”^o.wiricbprodnccdaSO,DOOcare 
atKi oS^XX) hitevy tracks ^*** year.' 

Other rqXMia have mentioned VflJr- 
swagen AG, ihe biggest e^ m wi V eir ^ 
Eotope. as a Hkeiy sukcr tor Vedvo 
or even for a Gennan lival,' Ifty- 
erisebe Mbtoten Woke AGL 
‘*Wearein(fisciisabawilblobof 
nnnnakers.’* said die Volvo qraices-. 
nian. Stefm t-rin ^ H y jt qii. ' m BiT tioff - 
ing Ford. and VoUcswageiL But 

be insisted that while Volvo 
to upland its tnitdt aikl heavy emn{h 
meat maontoctming ritmng h **ac- 
qaisitions and oaganic growth,** it 
was se^ng no more tban'a 
ned paitnershto**. for its car mm- 
nfactming diviaon. 

In the truck indiistiy. profit mar- 
gins are generally tiigher diaii in 
cars, but the pmy«tftf 'fanTng ' ^wri- 
ness investment m Enropeis Hkely 
to squeeze prodneera. jvessing com- . 
pames toward cost-savii^ consol- 


idatimt and econonries of scale. 
**Id]acede 8 bss boi^aRdj^iiliiier 
in too U:& and is stait^ to co- 
opeoilB «^'l<6staa Dxad, and 
toese miwtt^bicve tziggared us into 
acto^** said jLeif jSbaasson, toe 
due^mcecnlive of Vtdvo, at a news 
cbnftw a i c e m Stocitoobn. *"Nettoer 
we nor Scania'can jnst stand at toe 
Adelines mid wateb.*' 
-Vcdro’s'poi^' of its stake in 
Scania aqatatoted a 16 petceot 
preodnm overSeanoa's doaog sto^ 
pace Tbnsdii;. Vdvo made no 
atoxet'of its desire to buy .more 
ghamftt **Onr is absotalcfy to 
cceaie a c wntoTwitin p wifli Souna,’* 
"Mt. loieiazsaA-said. Scania sham 
nee 34 knoor' to 210 kronor 
C$26.73) on wad of VoIvd's hid. but 
Vedvo diare^ wiudi had been Bfted 
by inerggspeculat k a far wee k s, fen 
8.50 lounoc to 211 looncf.- 

(Ilie fhainiMTi and chief exec- 
utive of Scania. Leif Oesding. 
bdsded at -to& move, telling news 
agebeies that It Was * ‘very close to a 
hoBtoefaid.** 

[He said no advance n^tiatioDS 
had been conducted wifli Scania 


mana^emot. adding toat the ac- 
quiatioa of toe stake by Volvo was 
'noted with suiprise.’*] 

Tbe bi4 moreover, v mwrd to 
have- run into qmsition from the 
powe^ Walkabesg frunily. toe 
^edishbusinessdynastywhoMm- 
vestmait aim. Investor AB, controls 
45.5 percent of S cania nod 
whidi said to^ Volvo’s move had 
inade its planned disposal of Scania 

shaces **more diffre^'’ It did not 
dabonto- 

Mr. Johansson said an^er with 
Scania would be *‘‘the main option’* 
iflnyestorAB “is sdling.’’ 

Sane analysts said Volvo 
its move to ward off a potential rival 
Ind tor Scania. 

.Undedying Volvo’s move is a 
caiiailation that, with the introduc- 
tioi th« month of toe sin^ cur- 
reav^ — in which Sweden did not 
paitidpate — Burope has taken a 
TOEflierlMg stq> toward a single mar- 
ket fliat will leave little room fa 
smaller pbtyexs . “Once yon have a 
single cuirency, a vehicle indusoy 
with six a seven players is lodtibsg 
crowded.” Mr. Lawson said. - 


jyMH. to Reveed 


iiissia Restarts Thin Bond Trading piam/or Cued 


I MOSCOW — Russian bonds 
Pfcie traded Friday fa the first tifw. 
since the government in 

August, as the central hank 
^Ids to 120 percent — about tiieir 
level of five months ago — to pre- 
peat prices from nlnmmeting 
• About 948.000 rubles ($43,000) 
an Treasury bonds known as OFZs 
traded in the first hour. Fria to 
^gust, when shoit-teim securities 
known as GKOs traded along with 
toe longa-tenn OFZs, daily levels 
topped 4 billion rubles. 

} What investors bad been expect- 
— tbe start of trad^g in new 
Nc^^nunent securities bdng 
Swapped for defaulted bonds — nev- 
er hai^teoed. Russia, which defruii- 
bd on 281 Inllioa rubles in bo^ in 
August, has faded to penmade for- 
eign holders of the securities to take 
in a restructuring plan toat wcxild 
give them easb and new bonds. 

Although tiie government 5 aid it 
had received applications from 
many domestic holders of die de- 
faulted bonds, officials have.indic- 
ated that no swq> has taken plaos. 

’ Tbe old bonds, worth about $40 
billion at the time of the default, 
have since seen toeir value tumble 
u the ruble has plunged more than 
70perceait 

I The placed xestrocturingiauins 
toyestors jusLa./ew. cents .qa. too 


dollar fa toeir investmeoL Foreagn 
bondholdera have said to^ are na 
satisfied ^thifae govennneaf spro- 
posal and are seecng betta.tenns. 

In an eCfoit to to inve^us 

that it was "winwg progre ss , flie 
Russian govonment ssoa Friday 
that it was vtoittling down its ddits 
to state employees and pensioners. 

Pension aneaxs stand at 26.8 Inl- 
lion rubles, down fiom 35 bfliion 
rubles in October, Deputy Prime 
Mtofater Valentina Matwyadro told 
legislators. 

The government also plans to 
send extra aid to S 6 ^ zegioos tins 
year, after transfeuing S(>D nriPioa 
rabla last monto and about 3 tnllion 
rubles this mcmlh. 

“The main task is to make sure 
doctors and teachera gel fludr 
wages,” Ms. Matviyenko said in a 
to the lower house of Far- 
l^ent "This will hei^ ease the 
social pressure” as tlte problem of 
wage and pensiai aneais is “very 
acute.” 

Ms. Matviyenko did not q>ecify 
bow much extra the govemmeot 
would be wining to send to the re- 
gions, many of wtaidi take more 
tfian half aU tax payments in 
goods and services. 

Tlte bfinistiy of Finance said this 
wedc that it would pay off federal 
wa^ arrears by tte' end of the 


azxqra xfmam toMate eoqdc^ees of 
re^onal adnumstratioos. Hie gov- 
eniment pledged to start ptqring all 
wages and penrions on time. 

(Bloomberg, Reuters) 

■ Big Gaipnnii Loss Expected 

OAO Gaqsom, the largest nat- 
ural gasproduca in the wo^ prob- 
ably win iqxxt a loss fa 1998 of 
abc^ $2 bQIion after gas prices 

fnmhUH and ihft pinngft nf the mble 

raised tbe cost of servicing foreign 
ddx, Bloomberg News TqKsted 
from Moscow, quoting analysts. 

Gazprom demed Rnsaan media 
.rqxxts, ching a co mpan y rocrices- 
' mail, that it a Joss of 45 billion 

ruUes ($2.06 billioo) last year. Still, 
tiiat figure, calculaied according to 
Rusaan accountrug staoduds. 
matches analyris’ estimates. 

Ga 2 mromiepoited aprofit of38.7 
h01ioaniMesj^l997. 

Tbe cofopany could iqiort a loss 
of up to S^ bOlicNi acconfing to 
mtenDtttiooal accounting standards, 
said Stqtoen O’SuUivan, oil and gas 
analyst at United Knandal Gto^. 
The company will discuss ite limits 
witii anafysts Wednesday. 

The di^ in gas prices has hurt 


cent of its sales from esqmets last 
year. Arid at borne, die coDopaiQr has 
been -^xiUectingv only about two- 


iHumatioitel Hmidliibau 

TASSS — LVMH Moei 
Hennes^ Louis Vuitton SA 
was set to declare its intentions 
toward Gncd Group NV in a 
filing wito the UjS. Securities 
and Exchange Commission on 
Friday, accoding to a source 
familiar with toe French lux- 
ury-goods ccQcem’s plans. 

The source refused to elab- 
orate on the filing, which could 
include plans for a frill takeover 
of Gnca LVMH on Wednes- 
raised its stake in tbe Italian 
fritokMigroqitoinoTBtoaa 14.5 
percent by buymg a 9.5 percent 
stake fitun a^Hiv^y held Itali- 
an fashion bouse, Prada. 

LVMH, toe maker of Louis 
Vuitton as well as Chris- 
tian ]Ma and Giveodiy per- 
fumes, paid $70.50 a sh^ fa 
Prada’s stake in GuccL Ana- 
lysts said the move seemed 
likefy to presage a bid for a full 
takeover of Gacci. 

Cedric M^ndia, an analyst at 
Oedit Suisse First Boston, told 
Reutere that if LVMH were to 
a bid for aQ of Gucci, ai^ 
price above $S 0 per share would 
make little financaal sense. 

Guixi shares rose 2.80 euros, 
to 62.80 ($73.46) Friday; 
LVMH rose 11 euros, to 209. 


Agency Trims 
Forecastfor 
World OilUse 


PARIS — Tbe Iiiternational En- 
ergy Agency on Friday lowered its 
forecast for worid oO demand ^ 
year, as weaker economies in Latin 
America comlnne wito slow gioi^ 
in Ada to signal aproloiigea slnoop 
inoices. 

The agency reduced its forecast of 
average oil uousump tioi for 1999 to 
75.0 miiii nn baixels a day, down 
from 75.6 million, its predictioa a 
month ago. The new outiook is fa a 
daUy increase of 1. 1 snlto bairds. 
a 1.5' percent, c a n par ed wiifa 1.7 
milliai barrels, a 2.4 percent, in toe 
previous foecasL 

Brent crude oil prices have fallen 
almost 30 percent in toe last year in 
Lemdon as weak Asian demand and 
rising global oumut created a glut 
Any recovery in demand is onlikely 
nnrii later * 1 * 1 * year, *nH the mrm<yi 
this wedr in RTaTtii^ financial mar- 
kets could Anther delay recovery. 
Brent crude for F^ruaiy sold Rj- 
day in London at $10.So a barrel, 
do^ from $1 1.18 on Thursday. 

“Tbe main reasoi for the revision 
is a downward reassessment of eco- 
Domk DToqiects generally, but par- 
ticulaify in Asia,” said Treva Ma- 
gan, an analyst at the International 
Enogy AgOQcy. “You will see 
some recovery, but it’s likely to be 
later in. the year and it won't be a 
sbaip rebound.*’ 

Members of the Organization of 
Petroleum Exporting Countries, or 
OPEC, pledgra last year to cut out- 
put to h^ Im prices. But toe OTOC 
countries made oily 76 percent of 
the promised cuts in Decemba, 
down from 78 percent in November, 
as Iran and •, Venezuela increased 
ixoduction,' 8 tud Mike Winner, an 
analyst at the International Energy 
Agency. 

Hasheml Rafaanjani, the former 
president oi Iran, called Fiday for 
oil producers to r^uce output by as 
much as 50 percent 

“Tbe consumers are pla^ng a 
dangerous gai^ and pro^cers are 
siti^ idly doing nothing,” he said 
dui^ rehgious services at Tehran 
University. 

“We can still do something to 
hi^ the situatiCMt” Mr. Rafsanjani 
said. “ It's a sin^le calculanon: 
Let’s cut supply 20, 30, or 50 
percent, vduitever, to boost de- 
mand,” he said. 

He also said that OPEC, of which 
Iran is a monba, “will have to 
secure the mppoit of toe maja non- 
OPEC crude exporting countries, 
such as Russia, t o gucc ^ in such a 
gOal.”,T 7-rrw— . 
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Very brieflys 


• AJBN-AMRO Holding NV said toe U.S. Securities and 
Exchange Commission and the London Stock Exchange were 
investigating a series of unusual equity trades done by the 
bank in October. 

• Flnineccanica SpA of ItaN said a defense-electronics joto 
venture between General Electric Co. of Britain and Us 
Alenia unit may be enlarged to include tbe French companies 
Aerospatiale aiod Hioaison-CSR 

• The European Commisrion has addressed a letter to bank- 
ing associations urging them to make “every effort possible” 
to cut tite cost of travelling money between the 1 1 countries 
paiticipatii^ in the enio. 

• Austria’s central bank chief, Klaus liebscher, said it would 
be “tecfanically possible” to introduce euro notes and coins 
earlier than scheduled. Notes and coins are to be introduced cm 
Jan. 1, 2002 and will circulaie alongside existing currencies 
nntil July 2002. Deputy Prime Minister Elio di Rupo of 
B^um has called for the date to be moved up, but ihe 
European CommissioD has ruled out such a move. 

• Dbcoos Group PLC, toe lar^tBritirii appliance retailer, is 
coisideimg selling stetres in its Internet service subsiduiy, 
Freeserve. The internet service, which has more than 
7(X)XXX) active users, has become toe largest Inttmetpiovider 
in Srizain, surging past America Online Jnc.*s 500,C00 sub- 
scribers in ady four mouths of operation. 

• DaimlerChryrier AG, toe wald’s biggest tnickmaka, said 
1998 profit more tiian tripled in its commercial vehicles unit as 
strong demand in toe United States and Europe led to record 
sales. Sales of commercial vshicies rose 17 percent, to $27.6 
billion last year. The con^any did not give a profit figure. 

• Doteto consumer prices foil 0.3 percuat in Decemba from 
Novemba as failing enogy^ces dampened inflation. The 
decline put average inflation m toe Nctfa^ands at ZO percent 
in 1998, down fr^ 2J2 percent in 1997. 

• London Intanational Group PLC, the worid’s No.. 1 

maka cemdoms and owna of toe Dni^ brand, plans to cut 
about 10 percent of its work force in Alabama and close its 
Lemdon headquarters to combat rising competition in surgical 
^kivcs, its secoid-biggest product Ji^ APRStoaiAerg 
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Mai^etsQosed 

The stock markets in Tel 
Aviv and Tokyo were closed 
Friday. 
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Bankers Fear Failure of Another China Firm 


Bioomber^H^ 

GU^GZHOU. China _ 

Mg copmate 
come ftom ihe 

; taone. as bankets lose pienS 
, a second goveminent finance 
pl^^^sondmtn province of 

*^^**®^ — ftustrated 
^^tvbeisg told fii^ would have to 
court to zttoup $4 billion 

r cow tiymg to force hs dly-backed 
■; cowtopart to pay its hiik 
b;.- Credit of Goangzhoa foter- 
j.vMonanifust & Investment Corn 

. known as Gatto, are trying to foree 

/ toeco nqyny to rqtay $35 rmUion 
bonov^ m fmance a chemical 
j^lanL Gzitic said h needed belo 
r nndiDg the cash, 
jr ' *HopeAiUy, toe govenuneot will 

r talce some action ** uU T«e».. r^_ 


see no indication** of that 
TTiis scrimmage between 
'^^binese bmrowexs and' fcieiga 
kndeis escalaicd IMd^ as 47 for- 
ego commeicial banks met inHoog 
to jdtt a wa^ to pi es sm e the 


drispointa 


Tntft i nati onal Iknst A fovestment 

GrnC, Cooimnnist C3nna*s 
biggest-ever coporate failure, ap- 
peaced to have become the first 
case where foreign creditors would 
not be bailed out by the govemmeot 
when China said last wedc that toe 
matter would be sent to toe courts, 
‘ * We are kxddng at wh^ can be 
done on a collective baas,*' 
Lawrence I^ui, an eatecntive at 
BankAmezica Gnp. led the 
meeting. Citibank NA,. Fuji Bank 
Ltd., Standard Chartered FLC, 
Gommeizbaiilc AG, ' Sumitomo 
Bank Ltd. and Warburg Dillon 
Read, a unit of UBS AG, were also 


at the meeting. “We*TB trying to 
ccnae to a coffifflon consensus and 
to talk to the Ouan^knig govem- 
moi^**Mr.Tiaisaid. - 

Tte Hong Kong Associstioa of 
Banks it was also kKddng at 
seodu^ a grot^ofoskto of tito sitD- 
ation to Qunese authorities, ac- 
coiding to toe ^hwnian of die as- 
socaatioiiplia Rnbao. 

A c ourt in Ggai^ahoo is bearing 
GCTEC's q^Gcttioa for banlmn^ 
on Satiuday, baoim said CietTO 
were asked to attend toat hearing. 

CMitors are now txyt^ to sal- 
vage \ritat they can j5um Gaatic — 
wmch is not rdated to GmC — 
beftne k sttfere a aimilar fUB, es- 
peciany as a $35 millioD loan bcr- 
Towed to fiifiMc a chemical plant 
comestoie. 

a$5adlIioaie|MynieBtonaleaeraf 
credit owed to a foceiga mnltina- 
tiooal con^ai^’. Oon^)^ oCGdals 
said Gzitic was struggjiug to find 


carii seeded to rmy foreigD debts 
wocto *‘less than $100 milfi^** 

Acoxding to die most recent 

finandsl imor n'tttfftn 

from toe end of 1997, the com- 
pany's total assets were ia4 b^- 
Ew ^an ($L26 biUioD) and total 
liaSnBtiea totaled 8^ bilU(» yuan. 

Barren sud toe cocqeny's 
total debt now was Hke^ to be 
' wwiA higgler, and laisiDg w>gfc to 
meet debt ^yments by selling off 
borinesses u not ea^. 

Lastweekeod,adtyoot&tfbrced 
Gstic to ssctoro its stoke in a local 
s e curi ties congany to help repay $6 
snSion ovred to anotoer province- 
tovel tiost company. According to 
local newspoen, there were no 
tadden, but toe court ordered die 
assets trensfoned to the other cred- 
itor anyway. Ihat transfer ‘wocdes 
forcagn creditors, wbo fear more of 
toe c ompa n y assets may be moved 
to other cooqames u be- 

1^-msrket prices. 


away." 

j^alaysia Finance Minister Gets Mixed Reviews SHSS 


Bridge Newt 

^^SINGAPORE — The retom of 
JSaim Zamuddia as Malaysia's fin- 
minister is a positive short- 
tetin move diat will ease die polit- 
^ uncertainty that has been dpg- 
^g die coontiy over toe last few 
rectos, analysts say. 

Sj'Rnt in toe longer tenn, some ana- 
i^Hs argot diat Mr. Daim's aipoiat- 
i^tent might have negative lepercus- 
sjjlpos — slowii^ down moves to- 

ipere 

the connhy's move toward re- 
Mucturing ccapoiations and banlcs- 
J.'Xsfioa^ minister fiom 1984 to 
^ 1 , Mr. Drim is credited the 

w<xt diat helped poll Malayria oat 
ig last recession. 

>|3|rhen, in June, amid political ten- 
wito die former deputy prime 
imnister, Anwar Ibrahim, prime 
Bifinister hfohathir iw Mohamad 


namwt hir. Daim as qiecial m*mgi*q ‘ 
m dbaxre of die eoooon^, onder- 
minmg Mn Anwar, who was 
serving as finance mmister. 

Analysg sw Mr. Daim*s re- 
emogeoce as miance minister fol- 
lowing a calnnet shnfQe cm Jan. 8 
has calmed smoe of ^'anceitiinty 


<nMr. Th rahim fo S^tember. 

“Dahn's appointment pug in 
place toe final piece cf diepusle and 
removes the uncertainty” over who 
was going to Tulare Mr. Anwar, said 
Bham Baw^ re^ooal »>rxvunniat 
at Ihdepeadent Economic Analyris 
Holdings, known as IDEA. 

Malay^ is cnnentty in toe dnoes 
of a lecessioD. Gross dmnestic 
product fell at an annual rate of 4.8 
percent from January to Jnne, and 
8.6 peccent fiom Inly to September 
in 1998. Full-year is esqiected 
to contract by more than 6 percent 


Mr. Daim's sennre may see 
stricter mmlemcatation of poEc^ 
of die Natioaal Economic Action 
Council, said Brace Gale, regional 
nanarer of Pofitical &. Rconmnic 
Risk CbusultaiKy. 

Mr. Daim g d)ie executive torector 
<d die coondl, a govemmeot body 
setim to help revive the econciw. 

The cotti^ made a series of re* 
cocmnendarioas in ig Nstional Eco- 
nomic Recovery Plan to st i e ug t h en 
economic fbadameatals, recapital- 
ize the hanking sectoT snd establish 
lules to bdo weak industries and 
conpomes. Mr. Gale said the ap- 
pointment of hfr. Daim could mcau 
mat ‘‘government *grairi^ tfiai 
were dragging their heds would be 
given notice to toe toe line.* ’ 

Some analysg wooy, however, 
diat bfr. Daim's economic policies 
codd pnip*^***^- Malayria's repn- 
tarion for a lack of truispriency in 


corporate governance. 

Anatysg have chafed at toe re 
latively slow uce of restreemriog 
and nfonn in Malaysa's eocposate 
and hanking sectoTS. By compar- 
jsod, the ^leed of reform in Sosto 
Korn has earned the approval of 
investors and qjuntd a massive in- 
flow fimds into the comtty. 

“We see dto similar xn^eCns 

towards restroctndngin Malaysia,’* 
said Mr. Baw^ o£ &EA. 

Chandra Mozaffar, apolitical sd- 
entist at the University o£ Malays^ 
said it was unlikely diat Mr. Daim 
would share the market’s overriding 
concern wito issues such as account- 
ability and tranqiezency in coipor- 
aie goremance. 

'l)aim will go along wito Ma- 
i’s ponci 


hadnr Mttoamad’s policies,** he 
said. **I do not think Dtdm is willing 
to cut off the links between politics 
and bosiaess.” 


CHINA: Beijing Set to Establish Corporations to Take On Banks ’Bad Loans 


I Contmued from P^e 9 

percent of the GDP. 
^.Moreimpatant, dieQiiiieseasset- 


have Ihde cf die ficeoam eo- 
toe Rcsoloticn Thrust Coitp. 
t 0 ^ off toe bad loans of toe defunct 
aivings and loans. 

^•‘‘Ihese coipaatuns will amply 
b^ debt-coDecticm wQik forces^ * 


Aof^ Xie, an aintyst at Morgan 
Stanley & Co. in Bong 
‘'They’ll go out and arrest pec^a^ 
eiqxise some scandals, but diey won’t 
be aide tDanctioo off die bsd debtfiJoB 
die RKX R is actiialty voy (fiSoent 
It is a waao-adadoD. It is not a 
maoD-sohitiait hire die RIC.’* 

The first asset-management cor- 
pontum win be set t^.to deal udto 
more than $30 bfliionjof debth^ 

. im*. 1* ’ > * V I • * 


toe China Constraction Bank. West- 
ern anatysg s»«l that coipmtioD 
would issue bonds, backed by toe 
Rfinisixy of Fbaiice, fox die amouiit 
of toe d^ Then it would to 
odlect bad loans. Resototion Trust 
also issued bonds, but ig prime 
activity was finding a maricetto y-d 
diebad debg held^ the sanngs and 
loans. Anatysg said the Chm^ as- 
set-zrumii^^ ootporatirw 


would not be allowed to do this. 

P urtlmm ore, nnWr^ m Sooth 
Kxxreaand Thailand, where Western 
firms were allowed to buy bad debt 
_ and tons meces of local com- 
panies — no Western firms will be 
pexmicted to take part in this process, 
bloddng Western accounting meto- 
ods *nd management skills fixm an 
area of the Qiincse econooty that is 
.y^ymneed of major refonn. 


^AJNl 2 Big Banks to ConAine^ ihidting Them Into the Top TierofEwope 


C Continued from Page 1 

m ' 

Amusategui retires in 2002, when 
Mf. Botin will assume sole oontroL 
. 'Santander will widen ig lead in 
Stoanisb banking, a shaip change 
toe early 1980s when it was 
ai y^nng the Smallest of the ma^ 

^ianish banks. Tito ttoDobined entity 

dwarf the 2,800-branch retail 
oMworic of Banco BUbao Vi 2 »^ 


SA, toe Na 2 bank in Spain. 

**The key is toat hfr. Botin was 
mme aggressive toan othere in 
lannchtng new DTOdncg and gaining 
iiiadDttauR,*^ said Jose uiis (to 
Mena, a fining anatyst at hfrnill 
Lynch in London. “1 toink he will 
try to boy banks in Itoty and France 
to create a pan-European bank.” 

Banco Central comes to toe deal 
after entting about 10,000 jobs, a 


tohd of ig woA force, auoe 1991, 
when Banco Central merged wito 
Baiioo Ifispimo Americano. 

TheNawmalSecuritiesCamims- 
sion suspended tratong Friday of toe 
dunes of and Banco 

CeotraL But shares of otoer Spanish 
banks rose, sendiDg toe benoinuuk 
intieK ito 3.14 percent in Madrid. 

Tbt Ecwsmy Afioister, Rodrigo 
Rato, vowed vi^lance to ensure &t 


toe planned acqnisition would be in 
line wito Spain^s competition rules, 
but the conservative government 
has long encouraged consolidation 
m various ecoaomic sectors. 

A qxAesman for Banco Bilbao 
Vuscaya called the phoned mergs 
“egctremely posttiver' adding toat it 
supp or t ed thebank's assumption that 
flie euro would ygeonsobdatioa in 
European financial services. 


Pakistan Sees 
Crisis Easing 
As IMF Loan 
Is Approved 

CMpMl9O^n#Anti£K9Ml0 

ISLAMABAD. Fakisian ^ 
Pakistan said lUd^ that its ailing 
eeonuity o^d Stan to recover after 
toe executive board of toe Inter- 
national Monet^ Fund qiprovetl a 
lifeline loan pociOM for iL 

The aid pa^agehad been frozen 
after Taiamahaf! ectodocted a series 
of nuedear teris in Sanaj Aaaz. 

who was financfe nunistcr when 
sanctions were after toe 

msg, said toe $575 million loan 
could mark a tuning point for the 
bettered economy. 

“It’s a very good development,*' 
Mr. A^ saiA “The sanctions, 
uiiich were imposed in May and 
whi^ creaued a shorkterm finenciel 
crisis, will now b^n to meh 
away.’* 

In exchange, toe govemmw 
pledged to ent spending and raise 
some taxes to tedace the budget do- 
ficiL But Pakistan has said it would 
not devahie the rupee, raise income 
taxes or increase utility tariffs. 

Hie government has about S30 
billion m foreign debt oUigaiioos 
this year, and last month it d^yed 
r^yiim many creditots due to lack 
or ftmoL Fearing a Pakistani de- 
fault, the United States rolled back 
sanctions in December, clearing the 
way for the IMF to reach a new 
acrard with the government for the 
resun^OD of lending. 

The package apn^red Thnrsday 
in Washington wuf help toe counliy 
meet ig d^paymeng and shore up 
ig fbreign-curtency reserves. 

While the fresh money will help 
the country for now, some analysis 
«*iH toe am would not do much for 
ig long-term outlook. Most in- 
vestors have been avoiding eroer- 
gm g mariceg, and Brasl’s decision 
to allow ig cuziency to float is 
addinganewelemeritof nncetlainty 
for investors. 

Still, wito the loan package and 
expected rcfcxins, toe IMP forecast 
mrwitK that the Paldsiani eco- 
nomy would expand 3 percent this 
year, slowing £ira toe S3 percent 
grov^ expeoed for last year. 

Pakistani stocks and toe rupee 

hayf! Itftleip rtift ^ft mrmtb 

on optimism that a IMF-led loan 
package would save toe country 
from defouh. News of the IMF loan 
will boost stocks Monday, analysts 
said. *1116 muket was clo^ cm Bi- 
day, a hoHday. 

“The release of funds from toe 
IMF would, help build up the con- 
fidesicecfboto Oto hxal lira foreign 
investors,** 4kid Arif Habib, chief 
executive of Arif Habib Securities 
and fonng presideat of the Karachi 
Stock Bxdiange. 

Now that the IMF has leopoied 
leodiug to Pakistan, the WcxkfBank 
and toe Asian Deveilopinenr Bank 
said toat tony would also be able to 
lend again. IMF approval is a pre- 
requisite for todr foans. 

The World Bank is consider;^ a 
S3S0 raitiiftn loan to hety Pakisian 
oveshanl toe banking system, ig tax 
adininistratioo and pul^ utilities. 

(Reuters, Bloomberg) 
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Very briefly: 

• Cho Hung Baok’stnmaroiindplan, which calls forabom $2 
boUion in government aid to help it merge with Kangwon 
Bank Ltd. and Hyundai International Movhant Bank, has 
been approved by the government. It will create the nation’s 
third-la^gest lender. 

• The liquidators of Peregrine Investment Holdings Ltd., 
the failed Hong Kong investment bank, have sold Per^rine’s 
61A4 percent stake in hs Taiwan <^)erati(m to toe local 
management team. Primasia Intonational Holdings LtcL, 
associated with toe management of Peregrine Securities 
(TUwan) Ltd,, bought the stake for an und^losed sum. 

• Rio Unto Ltd„ the world’s largest mining conq»ny, and 
BnAen Hill Proprietary Co. of Australia have put on bold 
copper and gold projeett worth S!3 billion, as commodity 
prices sink to their li^est level in more toan two decades. 

• Royal Bank of Canada, the coimtiy ’s largest bank in terms 
of market valne. is to close ig branches in Shanghai. Hong 
Kong, Taiwan a^ Thailand by the middle of the year and cut 
Mjobs. 

• Bufia’s goverameDt is to sell a 5 percent stake in Videsh 
Sanchar Mgam LtdL, toe intematumal pb(»e company, to 
local and foreign investors as it tries to bridge ig fiscal defiiciL 
The govenuneot owns 64 percent of the company. 

• City Telecom (HJC.) Ltd. said it would guarantee that its 
international gle|toone rates would always be S percent lower 
rban any of ig emnpetiton in Hong Kong after New T&T cut 
its rams paid by bukbuess customers by up to 37 percent 

• China’s total of registered Internet users grew tty 900,000 
last year to reach 13 million, the ofticial Xinhua press agency 
reported. 

• HSBC Hoidings PLC said it was in talks with BankAmer- 

icaCofp.tobiiytfaeU.5. bank’sconsDmerbaakingandcredit 
cazd businesses in Thtwan. Bioombag.AFF 

AIG Considers Taking a Stake 
In Taman’s Flagship Airline 

Bloofidtetg News 

TAl^ --- American foteniational Group Inc., the largest 
publicly traded U.S. insurer, said Fridqr it would consider an 
mvestment in China Airlines, Thiwan’s flag carrier. 

Chairman Manrice Oreenbi^ wiE meet Saturday in Ta^ 
wito bankere wbo warn AIG Eokm m a hid fora 36peiceoi si^ 
in the airliiie to be sfdd by toe ’taiwan govenmient, said Stepbeu 
Tsuei, executive director of AIG luvestment Corp. in Hong 
Kong. The bid would be Jed by China Devdopmeot Bank, toe 
ZDvestnient arm of Taiwan's ruling Nationalist party. 

Mr. Tsnei said China Airlines tiiares would sell at a 
“significant premhira*’ to book value, which is about 20 
Thrwan dollars (62 U.S. ceng). The shares closed Friday at 
24.60 dollars. 


FOLLOWING ORDERS By Cathy Mfflhanser 


'.i. ACROSS 


MOyattB 
./ild-gshioiMd 
bmle 
O^^nckofiT 
TbIReaded north. 
...by Northwest 
TrinteriakeA's 
T'river 
7S SnowhU. 
7](A^a(e 
WBadionlef? 
8g[.-Sagebrush State 
;.!^ve 
nKindofeozy 
M Bubblingonibe 
^-'siove 
MiTteethietet 


91 Moth with 
translucent 

spots on ic 
wings 
93 Red flag 
83 It^ deadly for 
Bardot 
95 Skip 
99 Atm 
98 Benedicdne 
order? 

102 They hold cones 
]M Hadacone 

105 Notorig. 

106 Regwd 

107 Nel^hborofdie 
laiym 

110 laqHesarto 
115 Sideordei? 

117 Suborder? 

119 Poopoiu 

120 It’softenootoe 
bouse 

121 Pioiieerg 
calculus 

122 Levels 

123 Returned MS. 

bolder 

234 Manrages 

125 Eneoun^oe 

126 Squirrelad 
supply 


I NewVork 
Bierdiant 
Horace 

Slhro"— <8® 
ballistic) 

3 One of the 
Simpsons 

4 Worfwithwhile 

5 Computer 

biker's 

concern 
0 Atty.’stille 
7 LikesflanevenB 

9Et — 

9 Guiurped 

10 implored 

11 Oneweyl®^ 
anitem 

12 McDonald** !«? 

13 Treewithtiny 
redbetries 

14 Cultivated 

15 ChmrtOtsand 
merinos 

16 Strip (of) 

17 One-way 

irsnsperts? 


aOJ^eoese 

pooches 

24 Switdisafflx 
26 Anddemocratic 
beUef 

20 Mozart's age, 
when he wrote 
hteFtito 
Synvhony 

33 DuPootbnnd 

34 “The fault, dear 
Einmis,— ra 
oar Stan’ 

35 gee r -brtwiag 
mixture 

S6 Analogy words 

37 Shipshape 

38 Cotton ban 
appUcadoos 

39 P.M. 
oouoterpM 

40 CouaQ 3 «ide 
cylinder 

41 ProvetWal loser 
46 Decimal starter 
46 Meterreadinfr 

maybe 

48 Wiestlingfalb 

50 Serialldner? 

51 Protein source 

52 Pullaswiteh 

54 Word with drop 
ornll 

56 B Greco's 
hometand 

57 Football 

HeU-of-Pamer 

Strong 

5 g Stiffbewitb 
compiuer 

60 ClenCanvbcQ 

titlediy 

55 sired 

64 Crime 
motivation- 

65 Suburt»e>og- 
06 public image, for 

short 

68 Winter air 
50 gciipae.forone 
79 Meke tracks 
71 O.T.book 
75 LineofdoUang 

77 Eqiiippedhla 

raptora 

7$ U.K.award 
79 Melodious Mel 
86 Operaopeuer 
81 Honeeoldr 
33 OigbasebeD 
smname 
jU Half-witted 
iS Dyeeeurce 
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KARLSRUHE (GERMANY) 
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DARMSTADT (SERMANY) 
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INCXiLSTADT (GERMANY) 
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Rags to Riches: Betting on Pennies 
With Help From Words in the Know 


NNkeAida/lBr 


tiow Prices but Few Deals in Japan 

P^tng Through a Slumping Market's Abundance of Penny Stocks 




By Mild Tanikawa 

P EtftfY STOCKS abound in the 
Japanese maik^ which has 
q)ent most of tbb decade in the 
dmdmms. More than 1,100 of 
the 3,000 or so issues listed on die 
Tplsyo Stock Exchange trade below 500 
yen ($4.40). 

.Veoerable Japanese brand- 
name coQQpanjes such as Nis- 
san Motor Co., IsuzD Motors 
Ltd. and hGtsubishi Electric 
Pro , can now be had fiy 397. 
jfj and 330 yen, respect- 
ively. 

Even less-than-a-doUar 
stocks are hot a rare cominod- 
i^in Tokyo. There are more 
than 100, and tfa^ are oft^ 
found in the construction and 
financial sectors. 

. * are a lot of stocks 
like that, and scnne of them 
started to go bust,'’ said Gary 
Evans, straie^t for HSBC Securities 

J^Mn T .itnitpH 

’.‘They arc low-raiced fora very good 
reason,” he added 
.So, fra: ttie more serious investors, the 
concern would be to seek out OHiqianies 
with solid growth or good value, or 
botiu one whose stock may be qntentiy 
low because of an 4nq7ermaheQt« canr; 
^^stantid factor. 

vTadashi Ohia. an ana!^ at Jardine 
Cleaning Securities (Asia) Ltd., said 
Ube-Nitto Kasei Co., a synthetic-fiber 
and resin-jpnidDct maker on die secmid 
section or the Tokyo- Stock Exchange, . 
fulfills both criteria. 

A joint venture between Ube Indus- 
tries Ltd. and Nitto Boseki Co., Ubfr* 
Nitto Kasei’s division that makes fiber- 
optic materials holds promise for dte 
stock, of wltich more than 60 percent is 
owned ^ the two corporate parents. 

TTie conqtany produces grind com- 
pose and tension members, line ma- 
terials around which optical fibers are 
wriuned. 

Ohta said the con^y only 
seeded to wait for Nippon Tu^aph & 
Telcfriione the dominant Japanese 
telecom carrier, to carry out its plan to 
invest in fiber optics. 

Ube-Nitto Kasei bolds about 70 per- 
cent of the market for these products. 
^T\vo ot^ major players, Tojjo 
Co. and Suinitomo Electnc 
Industries Ltd., which command market 
shares 10 percent and 9 percent, 
respectively, are licensees of Ube-Nitto 
Kasei's technology, and its patent is 
good for five more years. 


Mr. Ohta said there was not mndL 
chance of new coometition, foreign or 
domestic, taking h^ in the sector. Ite 
Japanese market is too small fora new 
rival to try to eanexge, and NTT uses 
slot-type fiber comninnications materr 
ials, not the nraslot type tiiat is comnxHi 
in most of the indostiialized wr^d. 

Ube-Nitto Kasei’s sh«e$ todc a beat- 
ing, siritaling down finxn a 
ptoteau of 1,100 yen, 
lasted fiom early 1996 uxCQ 
nud-1997, to the current 375 


-r 


fiber-related materials felL 
Tbt drop reflected a slow- 
down in inyestmeoi by NTT, 
which is recaganmng its 
penrate structure, but Mr. Ohta 
said the spendBng would even- 
toally]^Ck|^ 

Janune iWung raedicts 
that NTT, which plans to 
make all of its fines 

fiber-optic, has ytt to le^riace 
^ percent the existing 
lines connecting tdephone exchanges 
and individual homes. 

Tetsuya Fummoto, small-cap analyst 
at Salomcm Smitii Barney (Jgmn) L^ 
dtod Koken Kr^yo Boti^ Madrine 
Co. as another stock that has been 
severely beaten and tiiat has good pro- 
gtects. 

!.jA5va cmisinietioD-rdatod 
stodc^Kcfem 

the severe dowutwiiu that 6c- 
cuntri anud rising f^ 
credit lisks-in & Japanese 
coosbiidioio indnsiiy^ 

Bat the manafacturcr of 
boring eqanmient boasts an 
inveotum mat few in the 
wold can emulate: a donble- 
Iritted ’‘arrow” drilL 

Mr. Funimoto said that not 
only does it significantly xe- 
duoe diggmg times; but wtt 
two bits revolying simultan- 
eousiy — one intw a larger, 
ring-shaped bit ~ the drill is 
suxted diggh^ ground tiiat is either 
extremely hard or deficate. 

T he STCXIK’S initial poUic oi- 
fecing price of about 4,000 yen 
mr^ have been too lof^, Idr. For- 
amoto sai^ but its current price of 320 
yen — just 40 percent of book value — 
is; in bis estimation, too diei^ 

The demandfixRcricen’s dtdls has so 
far not been as high as it should be, Mr. 
jpoivaxrio said, becaiise Jgiaiiese bond- 
ers have not been keen to reduce costs 
tiiat nright d^uess prices of biulding 
contracts, wiiira haw been artifirially 


bi^ 

Crowi^ poUic awareness of waste- 
MgiencSqgbDinb&woiisispBCSDpt- 
ing the commissioning entities to 
dmely monitor costs, srinch is likdy to 
geoeratedemand for cost-cirtting equip- 
ment filce Koken’s, Mr. Fummoto said 

Another «wnp»ny with a unique 
strengtii is Cliacoa Co., he said. 

Cbacott makes and sells dance wear 
andrelatedgoodsiandistheonlycnn- 
pany of its &id fisted in .^nn. 

In a slumped economy, eaqiosore in 
the lomry amarel worid is a n^ative, 
which is partly wby the stock is weakly 
priced at about 4^ yen, a price barely 
over its botric value, analysts said. 

B ut CHACXnT is a dominant 
ptaya in social dance and ballet 
clotiiing. 

Price pressure is mild, and die tend- 
ency for repealed pnclases of dance 
outms, a lack ctf seascmal downmnis ai^ 
average purchases of about 10,000 yen 
per customer have helped Cbiicott stay 
profitable, Mr. Fhnunoto said. 

Chacon’s products are qiedalty 
itons, used legnlariy by thc^ need 
them and ignored by tiu^ who don’t, 
which gives the business a stability that 
odter clothing makers would not ne- 
cessarily enjoy, said Masomi Ohi^ an 


By Judith Rebak 

W HAT INVESTOR HAS not dreamed of buying 
shares for a plcaoce in an undiscovered comr 
paxy and regnng mega-profits v^ben its true 
value sur&ces and driven tiie price sky-ltigh? 
Such is the enduring attraction of pemy stocks, tiiose un- 
loved, overiooked arid beat-up companies that just mi ght turn 
into winners — or losers. If the idea of iovestmg in this 
high-iidc arena is tempting but also makes you quea^, yon 
mi^ first consider a penny-stoCk newsletter. 

These puUiGatioiis axe not guurenteed to malm yon a 
millionaire Qf Aey claim to. avoid tiiem). but die best can be 
helpfoL Not only do tiiey mrite stock pic^ but tiiey keq> tabs 

onfliein-ftm«aa]p<mtriticeinfiMTOatiftnftniheggenmpgntftB 

can be difficult to find. 

One of the longest-funning penny-stock news- 
letters is the 23-year^ld Bowser R»ort, which is 
based in Newport News, Virginia, and looks at only 

at companies trading at $3 a share or less. -J 

Max Bowser, the editor, said he elimicatesabcxit -rf 
75 peroeot eS the penny imiverse on the first cut 
bemuse of “inacteqnate balance sheets.” | 

’’From there, it’s pereoy subjecdw,” he added. ' g 
He talks witii coxxman]^ management, lool^g at ’« '."'"jf 
issues such as whemer it is in a business that will 
Sourish and eroand. 

’‘For exanque, stqqxise it’s in stgiemnukets, but it 
won't build any more,” Mr. Bowser said. ”They’U 
make a good living, but they won’t grow.” 

Mr. Bowser comes im with a new pi^ each 
mondL His December p^ at S2J2S, was-Millbrook 
Prere Jne^ a diUdrea's book ^ublidier.now trading above $4. 

Last year, ’‘not a sensational one for microcips,” he 
admitted illustrates die promise and pitfalls ctf penny stocks. 
A winning nick was Gtutner Communicaticais Inc., lecom- 
mended at $1 a share and now at about $4.50. His biggest 
disappointment was Itex Corp., a company in ^ batter 
busmess that got into trouble with i^ulktors, was delist 
fiom the Nas(^ exchange axul plunged lo 75 cents fiom $4. 
”We won't argue that these stocks are ri^,” he said. 

To come out ahea^ he suggests diversifying among 12 to 
1 8 companies. Statistically, most winners never ge« above $6 
to $10 a riiare, he sa^ so if all goes as hoped and a stock 
donbles, his strategy is to sell half the holdi^. 

”Now you’ve g<^ your stake back and you're operating on 
dieoditf gay ’s tnosuyf* he said. ‘ ‘If it falls back mme than 25 
peictmc, ^ the resL” 

If the shares never take ofi, dr head south, he tells readers 
when to selL 

la a more focused approach to penny stocks, the Boston- 
based Tnmaioond Le^ looks exclnovely at ooce-heal^ 
cosnpanies that have fallen on hard times. Zte most aggressive 


their dividends, so you don’t have to get too roeculative toget 
some good bi^” she said. “The other dung is we're just 
beginmng to see big financial institutitHis reel pa^ of 
conscience about how tiiqr have ignored mini-stocks. That’s 
good because the big boys are takmg an interest” 

One thing tiiat piques Ms. Driunnx»d*s interest in a 
(xxopany is when z well-known invretor takes a major stake. 


1-known invretortakes a major stake. 


One of her fw 1999, at a minuscule 23 pence, is Cailisle 

Hoidings Ltd., a conq^y in which Miraael Ariioo^ a 
coDtiDvenial invretor who has made a fortune in undervalued 
companies and is die new treasurer of the Conservative Party, 
has taken a slake. Carlisle has been acquiring personnel- 
service coocems, but “they also lave a proper^ portfolio 
which is quite interesting,” Ms. Dronunemd said. 

Like Mr. Putnam, she iot^ for new management that can 
signal beiter times for a troubl^ compaj^r, tv one with a well- 
known brand name tiiat has started. “I’m look- 
L '- ing for action, one way or anothw,” she said. 

^ , To bcM down risk. Ms. Drummond suggrets a 


j;S|' 




trend is also m Cbacott’s fa- 
vor. Analysts said that as the 
Japanese population ages, 
more people would take up 
graeuxts poin-ietireroent 
activities like soda! dancing. 

Young peo|;te are. takmg 
note, too: A Japanese movie 
aboQt daaemg called ’‘Shall 
We Dance?” became a box 
office hit. 

“What has been a rtifaer 
firnited rnadeet might now 
grow into a mass-based 
one,” Ms. Cfinsto' said. 

This trend is already tangible, ana- 
lysts say, altix>a^ evidence is so fiu 
more anecdotal than statistical due to 
lade of conquehensive data. 

tte cMqtany’s efforts to im- 
prove sales channels in place — rather 
thanpiggy-badang on large retinl dis- 
tributors like dqimtmeQt stix^ it is 
seddog to sell mote, tfarongh its own 
stores, wl^ wonld eiisarehigheTpnif- 
jntinli^ — Mr. Fontnoto of Salomon 
Smith Barney euqpects Chacotf s pretax 
pnffils to grow about 11 percent an- 
nually. 


bankrupt^. Hills Dgxaitment Stores, fell g>art last summer. 

**1 ihoa^ they h^ their problems solved, but sales fell 
and they had big Josses,” Mr. Putnam said The gronp Jtas 
been taken over by a caoq)etitor. 

Mr. Putnam ^reed that owning a badret of stodcs di- 
mhiishes risk, but in his (qmuoa, 8 to 10 will suffice. 

“One or two will be spectacular winners, two or three will 
be modOst losers, and two or three big losers, but the big 
wimiers will overcome all,” he said. 

While the United States is clearly the hcane of penny stocks, 
Britain also has a thriving sector of small companies, which 
trade at even lower prices on the Alternative Investmeat 
Market, and Ofex, an exchange that deals in unlisted shares. 

Two British-ln^ newsletters that follow these caxqtanies 
fiom different pergrectives are the Penny Share Gmde and a 
new arrival, Red-Hot Fenny Shares. 

Shares of British cornpanies were hanwier ed last 
year, but Maggie Dmmmoad, editor of the Fenny Share 
Guide, sees better times ahead 

“There are good conq)anie$ that will meet and increase 


A Mixed Bag of Top Picks Ctdled From the Experts’ Picks 


E ach January, i 

offe^ readers a list of 10 

stocks to cemsider, ailing 
gdectitms from choices of 
analysts whose opinions I valM. 
ftff the firet three yea^ J ?®2 
miiused the same as Standard « 
Poor’s 500 Stock liu^ 

But not last year. Our 10 stocks 
vhomed a mere 18.2 SPFp 

I figures lue for the yw 

Wednesday.) 

four-year average down to 
pheorot (still awfully iuce)agai^ 
the S&P’s incrediWe 30.6 percent- 
. What happened? The shtut aii- 

the whole stoty for 1998. 
Waraniz and John Man^ 
Salomon Smith Baro^ 
that very big U.S. s»cks (of 
tir list contained none) 
lyell while other si^ 

from mediocre TO terriWfi. 

The Salomon rcsi^^ 
tiiat stocks with 

aiioBs of more than ta 

SflkP 500 by less than 15 pero^ 

ive money managers faded to 

the broad market avera^ 

•Why did the average to(^ 
goodT^lhe big guys soared, ana. 


WIWVM a%w * *^*^ 

Stocks to ccmsider, oiui% 
e*iM-iinns from dioices of 


since the S&P is weighted by 
xtafizatiOQ ^ving the largest stodcs 
the most ir^eaceX they puUedlfae 

numbers op. Only 10 stocks ac- 
counted for 43 p qcen t of tiie in- 
crease in the SdiP. We also picked 
too many stocks based on value 

xafber titan growtit. 

This year, the list is betw bal- 
anced. both for size and style. Here 
are 1999 rais, with the usual 
warnings: rirst, I 
do lutf believe in ' - 
owning stocks ^ -JAMES ! 

only ayear, so con- 

aider these shares 
as lopg-fenn hoIdh^-Seccod, 
these stocks are the selectioits of 
other analysts — although, m 
nearly all cases, I am ^ one who 
piarfft the specific dunce from a 
larser list of stocks heWorreconi- 

nAlfid by eaciL Bmtiifr is^ w 

own 10 -best list, and, ondcr/l^ 
Washington Post’s conihcw^ 

teieg rules, I cannot own mdrwjdu- 

H stocks. TOrd,P«<;t.nm .o°;«^ 
buy the whole pmtfblio, u^tno, 

use the ideas as a staniM point for 

your om leseanA. Fomth, no 


. BctUdiem Steel Corp. A1 
frank, editor of Tbe i^udent Spec- 


Tbansamerica Premier Aggressive 
(Srowth Rind, which returned 84 


nlaim,tite best stock-pickir^ news- percent last year. 


letter m the bnsiness, recommends 
Uil. steel ««»npaiwaB de^ite com- 
petilkm fiom diem inqiorts. “hi- 
onstiy conditions/*' he writes, “are 
not as dire as one might believe, 
g^venTcceresteehriakBTriietxoocatid 
tiie low prices of sted stocks.” 


, reaxmneods Federal National Mortgage As- 
demise com- sodation. For high retum and low 
irxqiorts. “hi- H*ig, it is hard to beat Jim Grpson’s 
e writes, “are Fund, a large-cap vatoe 

night believe, inaa that has had a five-star rating 
eiriietxoocand fiQmMbsziingstarforl0yeais.Oae 
tted stocks.” of Nfr. Gipson’s Ia:^t holdings in 


Bedtidhehn is ixadiqg near book a stable portfolio is Fsooie Mae, 

Which provides 
home financing for 

K.OLAVSMAN ON INVESTING 

• ~ geges fiom smaller 

.value- (net -worth on. its balance ingritn tkms, boldi^ tiian or paefc- 
iBbeeO wife a price-tt>earnii^ ratio a^ng arid seDiogtfaCT to investors, 
.of just 8, oc less fean 6oe-tliird at of ^mme remains a j^benomenoo, in- 
die avenge stodc. creasing its eaini^ and dividend 

Escal^.lbc.Jiy Wdnsteia,ttie by 15 percent nearly every year, 
small-otqi^edalia who heads Oak General Electric Co^ If you 
Fbred litvtttmem Managonent in don't own G^ get scone. That is the 
Bethesdn, hfayhuid, Ukes RSBal a de . advice of Mew Lynch & Co., 
Tito oonq^y has two hi^ilyi^^ whfebieifieatlypolHidiedit5“Col- 
hal^burinrases: Itmakes a^sdls lective Wisdw Portfolio” — 15 
<^ce podn^ like check agnera U.S. stocks for 1999. CE is prob- 
and lenex opeiKxs ($30 tmOicn m aWy the best company in the world, 
sales) and sporti ng go ods like arch- wi^h is a g(^ reason to own it 
ay oajQlicn). Mr. But I am particularly enamored of 


es) and sporti ng go ods like 4 
r wyijHiM*-"* ndllicn). 


like arch- 
lion). Mr. 


SSting 10 

JS/and^UatSperCtem 

to like AOL, which is be- 
^DgrooreSkeapboi^o^^ 
^Tprovider 
tent The quesnon 
5 q make -the tninsinon ^ a 

vroiMofcoppcrymetocMe. 


Wemstein predictod earnings (tf die divided, whkh grows by about 
2 J 0 tins year, wludxpiilB the P/E at one-seventh every year, meaning ' 
a mere 7, based on Its Frid^ af- tiiat it douldeseveiy five. 


ternoou price of $17.75. 

Envoy CtHp. Tbia small oxn- 
pa^y 6&aiiid c^: $1.1 bfEiou) 
provide an jnoteaBngly iD^^ 
service, fis netwodc tdls- wctocs* 
offices diout the insmaace efidb- 
ility of patients. Eiwoy 01 ^^ 
dara-exdiange and transactioo-pro- 
cessh^ services, too, anditspeMte 
are powing Em^ is tiie 


International Business Ma- 
chines Inc. Thomas Kraemer, one 
the Morgan Stanly Dean Witter 
& O^'s teoinology analysis, is en- 
amored of IBM, sa^g tiiat it “cur- 
rent enjo^ the stroi^^ fiinda- 
mental poritfonJnAcjiast decade. 

Mr. Kiaoner ^edicts earning 
of 7.77 this year for a forwai^ 
lo(d:ingF/Eof23,.whicb is modest 


No. 2 holfing <j£ Ftal Tiieik’s fbracongaiterstocL 


Koala Co^. Koala makes those 
(tiaper-cbaiigi]^ stations at public 
restrooms atoimd the globe. With 
3(X)JXX) stations instalien. Koala has 
a 70 percent riiare of a growing 
• market, and it is now maldiig booster 
seats, car seats and jday equipmenL 
PR^ are growing at more man 25 
percent antmally with margins in die 
upper-teens. All six analysts who 
fouow the Stock call it a “ray.” and 
Poihes has pul Koala on its list tiie 
200 best conyanies in Amer- 
ica for tiie past three years. The stodc 
was recommended ^ Ed Elftnbein, 
editor of Mictocra Ingest 
Nes^ SA : The managers of 
Tweedy, Browne Global Value 
Fnndl^Nestld SA, the consumer 
packaged goods company, with a 
maii^ cap (tf $107 tnllion and 
factories in 77 coontries. Nesl!16 
stands to gain as die world erts 
better. It is a well-managed crao- 
paw with arisisg dividend. 

deskill Corp. This is a onn- 
pany that makes digiosable latex 
gloves for physicians, scientirts 
and dentists. The stock is down 
mote than half fiom its Joly high 
degiite a soaring revenues. What's 
the probleoQ? liorothy Vick, edho^ 
of Today's Value Investor, notes 
that analysts worry about cost-cut- 
ting by hos{ritals and about “die 
company's alnlity to manage in- 
veatories and receivables during 
diig rapid buiidup phase.” 

SM. Mr. Vieik loves the stock. 
HeseesSafeskinasatakeovercan- 
didatowidi a relatively low P/E — . 
just 21 for a company iacreasu^ 
psoSts at 25 percent a year. 

WtuhififiUM Pott Servier 


cessadly enjoy, said MasoiniOhidu, an portfolio owns crayanies that trade below $6, including so- 
^10 follows small-cra retafl^;^caUedfaUenaDgdsandcoinpaniescomiDgojtt<^baiikniptcy 
;'i >'s-fuin$ for Ii^yoshi--Secaxii^V:ti)'etitseditor,CNrofgePutiiaiiutinDks.sta^agooddiancecu^ 
ies. ^|'»'ibo(n)ciDgback.(3neofthenHistpoati,-vc^graof]necciv^ 

A demogrgdife and soc^ ' sadd, is new management conning in. 
trend is also m Cbacott’s fe- “Very ofhm, the management th^ got them into txoiible 
vor. Analysts said that as tbe can’t get tiiem out of trouble,” be siud. 

Jgpanese population ages. An exangile is Graham Field Health Products, one of Mr. 
more people would take up Putnam's tep {ticks right now. The coagany’s share (nice has 
gractous port-retirement slu^ed fiom to about $3 fiom $19 hi 1998. 
activities like social daochig. “Theywentonanacquirttioogitee^andlortcratrolofifae 

Young pemtie are. taking burtness, but th^’-ve brought in a new chief (gieratingoGfioer 
note, too: A Japanese movie who has them to basics,” he said. 


.. stop-loss stCBt^ that places sell orders at 20 to 30 

J peroeot below me puroiase price of a stock. If the 

ll' shares increase in wue, tbe sen price is moved im 
- II Lake any investors, pemiy*rtock fens have du- 
S 7| feient tastes. Investors who find (he idea of priv- 
^ Y ' il^cd infonnation appealing might check in with 
-- f Tom Wmniffith, editor ofRra Hot Penny Shares, a 
'' .|. new British newsletter that claims to be “your 

direct line to ‘znsidier* City share 
Mr. W iimifr ith makes the case for his picks in a 
^ ^ recent issue, he recountra a meet- 
■ sm' in “a {sivate club round the comer fiom the 
^ Bank of Biijaland ** withPavidJackgon, ehairman of 
the Prtexbouse Group PLC, a construction com- 
pany. A Ri^nnifiith fevorite for 1999, Peterfaonse is trading at 
ab(^ 111 pence. He also likes Moorepay Group PLC, a 
payron-«er\nces provider, at 240 pence. 

Althoughpenny shares have plenty of risks, Mr. Winmfiith 
seems to dimk investors are in equal jeopa^ from journ- 
alists. Under the caption, “Warning, Jouxnalists can’t spot 
good investmems — beware the newspgier ’Tip of the 
Year’,” be contended that few journalists h^ my training in 
basic accountancy skills or si^le investment analysis, and 
“in the main, tend to base tiieir picks on “hunches, lunches 
(with FR meiO and guesswork.’'^ 

As for hb Incand w advice, Mr. Winnifijth said, ‘ ’Year in, 
year ouL my tips of tiie year have risen O^t year out- 
performing by 20 percent) because I use the same proven 
principles every month.” 
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ycK,£S7 thereifter. 
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BRIEFCASES 

‘Boring’ Utilities? 
Notin Hungary 

In weeks like the one just 
pasU boring utilities stocks 
deHnitely have their anrac- 
lions. 

One that “isn’t even bor- 
ing yet," in the opuuon of 
Asunder Kazb^i, an ana- 
lyst with Salomon Smith 
Barney in London, is Demasz 
Rl, a Hungarian electric (U$- 
tributor. 

Shares of Demasz, which 
trade on the Budapest Stock 
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Exchange, and as Global De- 
positav Rec^B in London, 
are quite liquid, Mr. Kazb^ 
said. 

“It’s really a tumarouad 
sioiy,** said Mr. Kaabegi, 
who eiqiects the privarized 
utility to post proms for the 
first time for the 1998 cal- 
endar year. Demasz has sev- 
eral dungs in its fovor, ac- 
cocding to the analyst 

• It is woildng its way 
through a “massive” 
cost-cutting program, widi 
coosideraUy mwe to go. 

• Its customer base is 
stable and heavily residential, 
whi^ allows it to raise pric^ 
in contrast to relying on big 
industrial consumers who can 
wifa their business elsewhexe 
if diej' wish. 

• It will pay a healthy di- 
vidend that Mr. Kazbegi es- 
timated at 80 cents per GDR 
this year. TIuU provides a 
yield of about 3.71 percent, 
based on die Frid^ {nice of 
$13.30 for die GDRs, each of 
whidi is worth a of a 
common share. 

Mr. Kazbegi has a 
12-month price target of 
$19.40 for the GDRs. (IHT) 

Alliance Funds 
Tmimp S&P 500 

Few American money 
managers managed to come 
close, let alone beat, die 29 
percent gain of die Standard & 
Poor's 500 last year, leading 
many to questum why they 
I ^ujd entrust their moi^ to 
stock pickers when iiuiex 
fimds were doing so welL Al- 
liance Management 

LP, however, had several 
equity iiinds that did better. 

Its $6.9 trillion Alliance 
Premiere Growth Fund re- 
turned a sizzling 49.31 per- 
cent, while the Alliance 
Growth FUnd nudged die S&P 
widi a 28 percent return. Sev- 
eral Alliance portfolios ont- 


perfoimed the S&P by more 
than 10 percetda^ points in 
December, accor^ng to ana- 
lyst Got Moszkowsld of Sa- 
loc^ Smith Barney, who has 
a buy rating on the rival 
mon^ manat’s stodc. 

In a report last week, he 
ooteddiatniroDgh Angost, the 
New YMk-based AlUance 
had increased its marioct shaie 
in the growdi-fand cat^Oty to 
. 8.9 percent from 5.2 percent a 
year earlier. “We cjqpect oot- 
pedbnnance in the fourth 
quarter of 1998 will add to 
mese share gains,” be saM 

As a TKuU, Mr. 
Moszkowski has .raised his 
price taigtt for Alliance 
shares to $40 from his pre- 
vious $34w Hie stock, which 
split last March, is cmientty 
tcaimig around $25, a “sn- 
per6 in his opinion. 
Individual shareholders are 

not the mly ones who should 
be cheoing over Alliance’s 
p e rf o rm ance. Hie money 
manager is 57 percent owned 
by The Equitable, a U.S. in- 
soianoe company, which in 
tuni is 59 percent owned by 
AXA-UAPofFcance. dHT) 

On-Line Brokers 
Of German Stocks 

I am a small investor and 
would like Ut ask ^you knew 
of a German compat^ that is 
involved Mth tradit^ shares 
electnmically. By this, I mean 
a company tto provides 
buylsell services and not 
much else. I have visited the 
DAX Web site seeking irform- 
ation on such a service, 
without much success. An ex- 
ample is E*Trade operating 
in tile United States, Canada 
and Australia, 

David Martin, Hamburg 

There are several on-line 
Gennan discount brokers 
available, and these are listed 
below. Most of them ate sub- 


sidiaries of banks. Hie Wd> 
sites are an in German. 

CooSos is anKHig the least 
eamensive. To bay about 
5,000 Deutsche ma?fae (a^t 
$3,000) worth of stock would 
cost the basic foe of 9 DM plus 
0.21 percentof fliettattsactioo 
volume, or 10.50 DM, for a 
total of 19.50 DM. German 
bnricers also charge account 
mftintenancfl fees, which at 
ConSots is 1 DM per mondi, 
and a portfolio maintenance 
foe. whichatCooSois is 0il7S 
percent per year. 

E*Tlrade does not offer ac- 
cess to Gennan stocks, but a 
spofaesnian said diat within 
th r ee years the con^iany 

^ most-active intemarional 
markets in the wnld throi^ 
joint-ventuzes and liceosing 
a gmampnht and that t he **vis- 
ion” would be to pnnide 
cross-border trading. 

Charles Schwab & Co., 
however, does provi^ 
on-line access to Gennan 
stocks for any of its cn stomers 
who are not prohibited by 
tbur own countries from 
owning them. Transactions 
are calculated in dollars, a 
qKikeswcman said. (IHT) 

• ADVANCE BANK (whndMy of DRtdncr 
Bnk Am w— ■•dmiMlwdciM 

• BANX24(iiMdM3rarDeBKlM M ACX 

www,hwk2*,4r 

•CONSORS DBCOUMT BROKERS. 

WVWMMOTLd* 

• COMDI RECT BA NK (wbrid kiy Can- 
dmAmIc AGX BBWfijcoMdifBctidt 

• UREKT ANLANCB BANK (MbiUtaiy of 
Uypo-VMflibuk). www.dlnbul« 

• CBARLBS SOBWAB A CO. 
wwojdmA wcfldwiKcoBi 

Letters to The Money Re- 
port may be sent by e-mail to 
moneyrep@Utijccm. They can 
also be moled to us o the 
Intentational Herald Trilntne, 
J8l Averute Charles de 
Gaulle, 92521 Neuilfy Cedex, 
Francs, or at ^ New York 
office at 650 Third Averute, 
New York, New York, 10022, 
USA. Faxes may be sent to 1 
212 7558785. 


Get a Good UJL Buy and Value, Too 

w . f ^ laiRCSt elec- 

» ^ .. - “• nation of £1 1.9 tnillion. , . distribuiore 


By Barbara Wall 

T he dubun-based goict 

prospecting conmany Mmmet 
PLC may ntri suit aU investor 
temperaments: It has never^o- 
duced nofits or dividends, and it is a 
foiriy illiquid stock with a market cap- 
halfoatioo of just £14.5 million ($23.7 
million). But MInmet has escit^ the 
interest oi at least ooe peamy-sbaze 
newsletter editor, vriio.described it as 
having “foscioathig prospects.*’ 
“hvnmet has been vomid for a imniT 
ber of years now and hu sev^ gold- 
mining opeiatioDS in Eurcqte and South 
America, the most signifiomt bring in 
Sondiem England, Fcatogal and 
Brazil,” said Maggie Drummond, ed- 
itor of The Penny Share Guide, “R 
riiould not be too l(»g before ixoSts are 
in s^ht for all three ventures.” - 
hGumet has reoentfydeveloped a pro- 
cess for leeriiiiig gtrid from rocks that 
does not involve the use oi cyanide. Ms. 
Dnimxnoiid said die hew esrtnctive pro- 
cess woold be welcomed die indos^ 

and environmentalists alike. The in- 
dustry is under increasmg pressure not 
to use cyanide in mining haran«K of the 
apparent damage its does to the en- 
virooment, she srid. 

The conqeny is listed on the 
London Stock Exchange and 
its shares are cunently trading 
at about 7 pence a share. Mer- 
cury AssetManagement holds 
7 percent of Minot’s stodc 
**/M a time w h e n A"*»t1 - c ap- 
haUmdoa stocks, and pard^ 
ulariy penny shares, are. being 
shunned by- profeaBumal in- 
vestors,” Ms. D mmmn nd 
said, “Meicaiy's interest in 
MiDinet is a fovoiable sign.” 

Many brokers would argue 
that it is hard to find a penny- 
share stock that ooold be de- 
scribed as solid and dqiendable. But T. 
Clarke PLC might be an exception. T. 
Clazke is a Brid^ electr^ contracting 
company with a Iriue-ch^ client baseL It 
has a number of insdtntioiial sharehold- 
ers, which, according to Ms. Dram- 
mc^ is unusual far a company of its 
size. T. Clarlre has a msto cqrital- 


izadoh of £11,9 million. ™£ISomDonents 

. “Hiere is no-doubt that T. Clariw, in excess of 

aiong widi many other solid, sttmIIct ^SSS*oer n r”"'" 
conganies, has been a victim of ^ ^ relatively 

shakBKmt that has befallen the UJ^ million,” Mr- Smith said. 

smaHer-companies mariret. ” fiiCi^nricehasbeenhitbyari^ 

Dremmraidsaid’Heqritealiealdiybal- ^^®“®^^^lectronics-cooq)one^ 


ance riwet, goodmanagemteit 
and' i-isino iw n fi i s the share 


I 's 

■»*. f- 




-P- -7 


price u SOU tanguriung. 

Shares in the company are 
trading at about 112 pence 
each 1 ^ the stock yields 735 
percenL 

“Now is an excellent time . 
to ^dk 1 ^ what is cleariy a 
solid business im a very good 
price,” Ms. Drinmnoad said. 

Gallifonl PLC, a ccmstnic- 
tiem company tiiat is listed on 

the main LondOtt. mar- 

Itet, is another pemy stock 
that obscrvc B ray is. grossly 
ohdervahied. . ■ 

“Gallifotdhasbeeiigomgforover50 its 
years, ” Swwin fimfi man- quiritioD 

ager of the Albert E. Sharpe Smaller strengdM 
Conqnnieis Unit Triist, based in Binn- matkeert 
ingb^ ”R has a dean balance sheet, the U.S. 
no debts, physical assets estimated at utor Pioi 
around £19 minioa and yields raound 8 conqxm] 
percent Given ih^ credentials, 17 attractivi 
pence a share for Gallifbtd is paoyisc 
areal sn^” -Afav 
Gallifocd’s track record is tulicfa, e( 
not blemish-free. Hie com- line smai 
pany had soma difficalty in crocap 1 
tiieea^'19^.asaxesnltofa small, u 
riling ill-fated diveKsific- UnitedS 
ations, Mr. Smith said. The tems Riu 
new . management team has on Nasdi 
refocused on the coD^pany’s Waste 
core bashiess, -which is coaqiani 
house-building and partner- for relac 
shm construction, .he added, make the 
^There is some conceni in ' “Ann 

the City about growing evid- owned b 
eoce oi a poss^ downturn said. 
in the British construction nnderval 
trade,” he said, **bnt even if there are - for-diose 
problems in tiie futuxe, Galfrfoid lo^ . panies m 
good until at least the end of 2002.” 

Euiodis EZectioa PLC, a pan- Forfurti 
European riectrooic-components dis- •msraNN' 
tiibutor with a listing on the London o qsftgjM 
Stock Exchange, is another penny stock 
held by Mr. Smith. 


si 

coSig months. 


years 
Eiiodis were 
each. Toivr tl>«y 
pence. Profit 
coBfaging, Mr. Smifa 
Pretax ptofis for Sf 5|SS!' 


p\ 

e' •."* 

f ' , 


ySr were £9 M 
but brokers’ estjinates for foe 
cofniqg financial year « 

dose to £20 million. 

“Enrodis is consoudatmg 

qoisition of ftancluses, aim . . . 
^Mglhened its posit^ m 
mMrt^ reeenflv following a 

the U.S. elfictromc-compon^te d*s^ 
utor Pioneer Ihc.,” he said 

company's cunent low valuatiM andtfs 

attraSveyieklaf73 perewt, th« coi^ 

pany is difficult to ignore. ^ 

■^A favorite penny stock of Jay 
tulicfa, editor and coordinator of an ot- 
line smaller-companies newsle^, Mi- 
crocap 1000, which aims » discmter 
undervalued companies m the 
United Stales and Europe, is Wa^ Sys- 
tems hnernational Inc., which is hs^ 
on Nas(^. 

Waste Systems Intemaamial buys up 
coaqMmies in. the solid-waste bus in ess 
fijT relatively low prices and aims to 
malm ffaem moie erocienL 
“Around 60 percent of the stock-^is 
owned by institutkns,” Mr. Ma tt uli c h 
said. “We believe that the company is 
undervalued at $5,625, and is a good buy 

fn r tiios* •who believe the smalte-com^ 
pani«^ mar^gf ia dne tO pickiq) SOOH.-** 

Forfurtiurir^rmation: 

■THSP8NMYSHAREGUIPE.Tel^hOBeelnB ritii i t 

ji8oae;l5I082S8l3<. 
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In Italy, Euro Meang More and Less 

r^ingle Currency Creates New Pem^ Stocks, hut Do Ih^Hme Value? 

2'? 

By Stephanie Apap Bologna shares trujUng ai ^ cents MefaitwJ a 1- - tScolao pe .Nobili, first vie 


T A A sudden, Italy has 
. *: /\ of penny stocks, hot 

*1/ \ to dig b) 

’’flr -^find any of value. 

^he advent of the siMle 
wBoropean cuirency 
changed the nonnnal {sices of 
^isome shares that once traded 
t to the thousands of lira to less 
>..lnan a enio. 


TV*.* 

: ^•^'1 




of these newly mm- 
•"ted penny-stock conopanies re- 
'fptotedly are c<»isidleriDg re- 
stock splits toraiseiheir 

^(trading prices to what might be 

-^een as more reroectable 
levels. 

«.f Analysts said, however, (hat 
'^^diis accoimting exercise piob- 
^•tably would not help miic£ and 
do some harm. 

In a reverse stock split, a company 
“raombmes several of hs shares into^ 
the nominal value of the re- 
»^mainmg shares. If a company with 


i 




riiaies trading at ^ cents eacficoted a 1- 
f<x-S reveise ^ptii^ for fMiw fe , an in- 
vestra* wMi 100 diarca wn^ end ro 
with 20 shates that fiiieoretically woom 
bewonh2.^enz)08eadL . ' 

' Butjnstaszqjolarqifitscanencoar'- 
age a stock’s price* to lise^ a 
reverse qdit could have a 
dairmeoing effect. 

**lt’s a difficult optioDi,”. 
said Andrea Roggeri, an aha-, 
lyst for Italian smaO-^ con-' 
pan^ at ^Idman, Sachs & 
Go.inJLaadoiL “ffaomqpany. 
woe to pnrii up die nfiminai 
vahie of ibe share price, it will 
lose ite liquidi^.’^ 
Subsecpealty, be ex- 
plamed, mere would be fewer 
dares on file madeec and, as a 
result, diey pirobal^ would 


. - (Gcolao De .Nobih, first vice 
jdent of Merrill Lynch A Co. in 1 
ssidaiieoftfaebestsmaDrcoitipain 
in Italy ^was Cacraro, a maker or 


Toiffiiigat A64 euros, it isatop 1999 
^ckoalfaeMwrinLyndhpaiirEinopean 
smril’OOD^aiiitt bt^ lirt. Merrill hra 
setal2:moofo price target <^^46 euros 
forCaiiaro. 

s beoaning a major sap^sr to 
mqor commnies <» a woodwide 
ba&** bfr. DeKobifi said. 

Aiu^ier small coomany to look out 
for is SafOo SpA, wbiA makes riaaes 
and designef eyewear pBrodncts.tt cur- 


trade less aettvety than the 
more nnnjgaoos but lower- 


more fumurpos but lower- 
valued pre-split securities. 

As with other small com panies , in- 
vestor^ should locdc at growm rates and 
liqnidhy ladiier than baring apurdiase 
dedrion solriy on a low share price. 


xea£^ trades at 4.18 euros. 

**SaSlo has been building its oper- 
ations aggieasiveiy tiiron^ acquisi- 
tioDS,** Are De Nobilr said. 

Fev now, the cotr^any has 40 pen^t 
of its sales in the Unned Stat^ but it is 

murirat <1ww y in Bnmpw 

arid is not far behind Luxottic SpA, toe 
nurinet leader. 

Marin is less optimistic ritout this 
issue titan about Cairaio. Its l^^mbntfa 
target is A80 euros. 


iPieap Picks: Gems of a Veteran Value Investor 


cn By Aline SuDivaii 

-iv ■ I 

l>f I ^EXAS MICRO Inc. is tite pet 
B stock of tile- veteran investor 
■ Marty Whi tman of Third Av- 
enue Value Fund in New V oric. 
of * We love this crazqiaity because of what 
it makes — ruggediz^ computers — 
<:*and because its shares are still so 
he said. 

' Toe company, which was founded in 
Y497S, is more fonnally defined as a 
'|toanufacturer specializing in die design, 
’production and integration of open-sys- 
tem CQoqmti^ platforms telecom, 
Internet and industrial specific apphe- 
^tions. 

9 Its CosapactPCi CP80 product line 
'was recently seleried as tiie 1998 
’’ piroduct of tite year by Cn and Cmor 
puter Teleitoony, the two leading mule' 
magazines for die cooqniter-telqAony 


integration industry. 

h£ritaeL Stewart, the ctHxi- . 
pan^r pierident and dtief ear- ' 
ecodve officer, said this week, 

**We lode fw w ard to foHow- 
i^ iqxm dtis lerileishm po- 
situmln 1999 with the idrase 
of several new products and 
services for the tdccom mar- 
ket and finatiring several 
design win (topaturiities with 
several of the leading tcle- 

mmm i |ntrariftn eq ui pment 

Tnai mftM - Jn i ftr si jn fog world,’* 

Texas Micro trades on Nas- 
daq, where its ritares were val- 
ued at about $4.20 in recent 
-trading. 

Anotoer Texas conmaity, American 
•Physician Partners, is also afovorite of 
Mr. WhitmaiL 

The conmany was below $5 late last 
year, tluK^ leceiitly it has risen to $6, a 



little more than haW Tta 52- 

week hiph. 

That is a dere ducoont off 
its net asset vame, Mr. Whit- 
man 

Investor worries about ex- 
cess c^q»rity cacs^ by over- 
inveshnent in the m^cal- 




have d^cessed shares. 

American Pltyridan 
pnrrides tadiolo^ services 
tinoo^ afOiated radiology 
practices widi a focus on die 
OBveUppment, coosoBdatioo 
and manageoaeot of integrated 
radiology and imaging center 

netwodcs. 

Its network eftmpngwg 258 jtoysi- 
dans, 50 hospitals and 79 dia^Kffitic 
imagtng rmtm in Califiuiiia, Florida, 
lAu^dand, New 'Yoik, Tbxas, 

Vi rginia anti tha TMetriftt of fYJiimhia_ 


Looking Long Is the Best Defense 

Amid Uncertainly, How Gartmore Manager Beats the Markets 


S INCE ROGER GUY begat 
managing the Gartmore Con- 
tinaital Europe Ftmd in 
Namaber 3995, he has eom- 
Jbrtabfy ou^aeed the performance cf 


ing his three-year tenure, the fund has 
' returned 1342 pemrnt, compared to a 
105 j 8 penxm increase in me benchr 
nuirk Mor&xn Stanley Ccqfiud Inter- 
natumtd index cf CondnenUd 
European sheaes. That puts Gartmore 
Contineiual Europe, which is dondr 
cUedin Jersey, in the Channel JsUmds. 
sixm-bea among the 98 Eurm>ean 
growth funds tracked by Upper Ana- 
fytical Services. 

Mr. Guy ^oke with Conrad de Aen- 
lie about trying to keep ahead cf the 
overoger cmd the corr^retition in tur- 
bulent markets. 

Q. How much harderliasit been to 
inaiuge your ihiid with the voiatOity 
that to been , in' the markets since 
last summer?' ' --**•■: 

A. Volatility creates uncertainty, 
aiul rmcertainty makes life more dif- 
ficult You can very easily be caught 
out, depending on which way toe mar- 
ket moves. Wejnstiednced some of the 
major bets we had on: we were quite 

nniterw wight ntiliriftK, phammfjaififatlg 

and food retailers, am we made sure 
we were not underweight any more. 
Now we are only undowdght baric 
industries and overweight teleemns. 

Q. There was a broad consensus 
before the dedine that Eiuropean 
markets had brighter prospects than 
Wall Street, yet their recovery has 
been cmnparativdy sluggish. Does 
that dim your long-tam outlook for 
European equities? i>-, 

A. Th^’ve had a huge bounce firam 
the bottom, but they had a larger falL 
They had peifbmied strongly before, 
then when ^ downturn came tiiey got 
hit harder. We still foel the long-term 
prospects are excrilent. We’ve seen a 
xnnito of merger announcements; 
tiiere are a lot more positive thingsto. 
come. 


Q. What dfoct will Eomomic and 
Ivbmetary Union have? 

A. We think there’s a tremendous 
amount of rebalancing still to ^ fm the 
way assets are allocated in eqidty port- 
fohos]. Estmiates seem to ouite a 
bit, but tiiere could be 70 to w billion 
of rebalandng over tiieriext couple of 
years. Obviously people don’t tell you 
when tii^’ve do^ h, and h’s very hard 
to ken a tra^ on it, but we think some 
of it has already been done. But die 
loi^er-term arguments are still there. 

Q.YoumentionedQiespateof mer- 
gers bring announced. In foot, **re- 
stnicturing” to beerme the mantra 
for European investors. How b^ a 
theme is it in your stock-picking? 

A I think restructuring is tiie one 
tiuDg that {ffoWbly be brought 
forward after all the uncertainty we’re 
seeing now; it was always on the cards 
for Europe. What 1 would expect to see 
in toe next few montos is some sub- 
stantial anvwnt of jOb CUtS aS COm- 

paities have to ad^ to the lower- 
giywib enviroameoL The good thing 
whh Bnope is tiiat if there is a re- 
cesrion, profit margins are far lower 
tiian th^ are in die States, so tiiete still 
is a lot of fot to be chopped out of 
European companies. That could pro- 
tect earning* somcwhat in a downturn. 

Q. One of your largest holdings is 
UnQever, whose restructuring to 
not set the maricet aBght. Is it purdy 
a safety play? 

A. We vcty mnch like toe stock. 
[Unilever’s management] has done a 
very good job in turning the cmnpany 
around. Thity suffer the problem of all 
European stocks in not being focused 
on riuuebolder value. They made a lot 
of ejqpenrive acquiritions over the 
years, and I toink thty suddenly real- 
1^ a year or two 1^ that none Cff these 
aeg niaitipas bsiH acOifllly paid their 
way. 'We just tiioi^ die underlying 
business was kxddng very attractive. 
'Wto we bou^ the stock it was on a 
discount to UJS. peers'. We actually 
. Saw it as [likely to have] strooger 
guwto in the next couple of years. 


Q. You cut your stake in UBS 
during the maiket's dedine, which 
hit bank stocks more than most Now 
it’s your lai^est holding. Were there 
foiutoental foctors tto led you to 
cha^ your opinioo of UBS twice in 
a couple of months? 

A Wito the volatility that was hap- 
pening when the financial system 
loriced like it might be coming to an 
end — without being flii^iant, it could 
have easily h^ipue^ it's quite easy to 
contract a scenario where the bansng 
systero was in dfficiilty — the banking 
seeux* was nm a place you wanted to be, 
so we redneed our positions. When we 
had gotten thxongh that awful phase, 
die stodcs that did worse id the down- 
tum did bener in the up pl^. We like 
UBS as a company, and it had fallen 
fortber tiian oti^ miropean financials. 

Q. One of your largest poritions is 
in Bayerische Moteren Werke AG. 
That seems an odd choice, given tbe 
poor economic ouflook. 

A. We have a low weighting in other 
auto stocks, and we've actually re- 
duced our weighting in BMW. It had a 
bounce from 1,000 {Deutsdie marks 
per share] to 1300- We took some 
money out at 1,300. Its management is 
very conservative, its accounts are very 
conservative. We think toe jMoblems at 
[its British subsidiary] Rover have 
been given too much air time. The 
su>^ u at half its high; there's a lot of 
ne^rive sentiment. We don’t like the 
auto sector much, but it's our favorite 
company in the sector. 

Q. Your portfolio is still more de- 
fensive than it was before the market 
soldoff. Di^ this mean you think the 
rebound was premature? 

A We're more defensive than wc 
were, not because the recovery doesn't 
have staying power. It’s global un- 
certainty that's affecting Eun^. Who 
am I to say what’s going to happen in 
Brazil and Japan? It's a case of r^ing 
bets [relative to index weighti^] 
ratiier tium becoming more defensive. 
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World Roundup 


An Irish Ryder Cup 

GOLF The Ryder Cup's soarii^ 
popularity was recognized on Fci- 
with the choice of the K Qub 
outside Dublin to stage the 2005 
evenL Officials say die Irish comae 
will hold up to 404XX) spectatois. 

The Amid Phlmer-desimed 
layout, about 20 miles (30 
nwieia) southwest of Dublin, was 
as the venue by Ken 
Schofield, executive director of the 
PGA European Tour. It tnarked the 
first time the biennial matches 
between the United States and 
Europe will be held in Ireland. 

Schofield pointed out the event’s 
recent growth and said the Rydm 
needed to find a site with xoom for 
gaileries — a sborl coining of the 
1997 Ryder Cup at Valdenama in 
southern Spain. 

Waroe to the Rescoe 

dUCKET Shone Wame had to 
intervene to halt an unruly crowd 
that threaten^ to stop Australia’s 
march to an emphatic nine-wicket 
win over England at a packed Mel- 
bourne Cricket Ground on Friday. 

With tensions rising as 
Waugh and Ricky Ponting hit nuis 
at will, Wame made a personal 
appeal to the crowd of more than 
S2.000 to stop hurling golfballs and 
even beer botdes as ^gland’s bats- 
men were skittled out for an em- 
baiassing 178. Waugh and Ponting 
ri|^)ed into their opponents bowl- 
ing to see the home team pass the 
victory target with more than 10 
overs to spare. Play was halted for 
nearly rive minutes at one stage 
and, if not for the intervention of 
Wame, the game might have been 
stepped completely. (AFP) 



Shane Warne appealing to the 
Melbourne crowd on FHday. 


De Boer Brothers Quit 
AjaXf Ending Dispute 

Barcelona Signs Twins for $22 Million 


Ream 

AMSTERDAM — Ronald and Frank 
de Boer became the latest members of 
BaxceJona’s Dutch colCMty whu diey 

‘beldam on Fritby. 

Ajax aonouiiced the news in a brief 
statement, adding that the phryeis, cur- 
rently on temr in Soudi Anica, wonld 
join Barcelona immediately. 

agFemnent, still to 1^ coofiimed 
by Barcelona, ends a long dispute 
between the two Dutch internationals 
and die Amsterdam club. 

This Sommer the twins said th^ 
wanted to leave, deq>ite having signed a 
contract in March 1997 until 2004. 
When ^ax objected, titey vowed never 
again to wear the Ajax colors and re- 
fused to train with me club from July 
onti? Sqnember. Then club and players 
reached a comfxemise. The Ixotfaers 
to play out the season with Ajax, 
while the clnb said it would woik on a 
transfer for the end it 
The dinmte flared up again recently 
as Frank de Boer nxged Ajax to agree to 
let him and his brodier go by the end of 
the Dutch winter break. 

Ajax mi Friday hlamviri Barcelona for 
holdhg op tiie deal **Ftom the first 
moment, we worked with Barc^ona on 
the basis of both deBoers genng,’’ the 
club secRta^, Arie van Os, said. “In 
November, th^ ofiered a sum that was 
lower than that agreed by the atbitiation 
committee. Then they were interested in 
just taldng Frank de Boer.’’ 

“Yestoday, at six o’clock tii^ real- 
ized tiiat was in^possfole and Ajax got 


the i»ice ihqr wanted,” he said. 

Van Os said (be clnb F^reoed their 
d^iaitnie, but welccmied the transfer 
given the circumstaaces. t‘We did at 
least move that flieie is value in a con- 
tract,^ be said. 

The arrival of left-footed center-back 
frank and dte midfielder Ronald brings 
the number of Dutth players on the 
^ying staff at Barcelona to ei^t, plus 
Coach U>uis van GaaL 

■ Nigerian Striker Joins Aisetial 

Arsenal finally signed die Inter Milaa 
and ^geiia striker Nwankwo Eanix on 
Friday, with manager Arsene Wenger 
admMng the£4millioa ($6.63 millioo) 
jNirchase represented a big gamble, Re- 
uters reported from London 

The center-forward was aignaH only 
after an exhaustive two-and-a-half hour 
medical that included a specialist cbedt- 
up from a cardiologisL Ranu, 22, spent 
1 1 months out of the game af^ doctors 
found a defect i ve vahre in Us heart He 
remmed in August 19^ but underwent 
knee suzgeiy only two nxMidis a^. 

Wenger con^aied die signing of 
Kann, on a fcmr-and-a-^ialf year con- 
tract to his £7 million purchase of Marc 
Overmars in 1997. At the time, there 
were doubts whether Overmars could 
recapture hxs foxm of the mid-1990s 
because of majOT knee sntgeiy. 

But Wenger wasjxoved right widuhe.. 

Diitichman helping Afwenal tip thy lesg n e 
and double last season. Wenger said 

Eiiday: “It is the same type of gamble I 
took widi Ovennazs, and 1 will be happy 
if we get the aame kind of result 



Playmate** 

For Carolina 

Catching 04 

■1 

jTu Associated Press ■»; 

Tljc adjustment period might be cirf- 



■ ^ .. . Afcs'nmMilThe^SKiMedPteM 

PICTURE POSTCARD — A skier pacing Mt 'E^er on Friday in 
preparation for Saturday’s World Cup downhill in Wengen, Switzerland. 


10C:/n Wiike ofSaltLake Oty, a Special Meeting on Expulsions and Overhaul of Bidding 


Continued from Page 1 

atioos about the members to the ex-, 
ecutive board die following day. 

Mr. Samaranch said diat nine mem- 
bers were accusedof “serious” ojSinases 
that could result in expulsion and that 
four were cited fn* minor vudations. 

Mr. Samaranch said the executive 

hf>arrt mnlH wiapMvt any mcanhw^ fnmwt 

guilty of serious misconduct. Recom- 
mendations to eaqiel members would go 
to die foil assembly, where a two-thirds 
majority vote Is reqdred for expulsioiL 
Tire directtMTgen^ (tf 10C,f^^ 
Cauard,^ said fi^y.diat tdiom'halfs^ 
d»d3 hidoplieft,- j/;- 
Asked why Ae meeting woidd not 
take place until Match, Mr. Carrard 
said: ^*We have membexs all over the 
worid. We want to be sure to reach 


everybody. Thb is the shortest deadline 
we can reascmably give.” 

The March session also will address 
proposals to levanm the selection pro- 
cess for Olympic host cities. Mr. Sa- 
maran^ has su^ested bannii^ visits 
by IOC members to candidate cities and 
living (he selectioD to the exeaidve 
board Of od^ smaihw body. 

“The system we have today is not 
wexidog,’* he said. 

Mr. Samaranch said visits by IOC 
members to Ind cities were not neces- 
sary because die (nmouttee aliea^ lud 
a group of experts who inspected the 
sites and r ep orted on foe logistical and- 
financiti merits (tfeach'buL - 
Suggestions ficom ofoo- top IOC of- 
ficials mclude allowing foe general as- 
sembly to vote after dte board has nar- 
rowed foe field to two or three finalists. 


Any new process should be in place 
befme June, when the 2006 Winter 
Games site is to be chosen at an IOC 
session in SeooL (AP, Retaers) 

■ U.S. Otympic OfiBcial Resins 

JereLongnumefTheNew Yorkllmes 
reported emier: 

An executive of die U.S. Olyinpic 
Committee has resigned after it was 
disclosed that be alro had a business 
relationship with die Salt Lake Olympic 
Oiganuang Committee. 

Alfredo LaMont was die director of 
mtemational relations for the U.S. 
^oupL-The U.S.-(XMiantttee did not de-i 
js^StedtereTatitonship except to say fo ‘ 
foic^ foe 
Tom Welch, who resigned in 1997 as 
president of foe Salt Lake committee. 

One Olympic official said Thmsday 


that Mr. LaMont had received a 
four-figure fee monthly from Salt L^ 

oE^udwasmt^^^whefoerlheccxi- 
tract was still in rifecL 
Olyopic officials, qieaking on foe 
condition of anmiymity, have identified 
10 of dte IOC members unda-suspicK^ 
Seven were liifoed previously to me Salt 
Lake Ci:^ and have denied 

wron^oing. Th^ are Anton Gee^ik 
ctf theNedifflands, Jeandande Ganga 
of Republic of CongCH David Sibandze 
of Swaziland, Batiur Attarabulsi of 
Lfoya,AgastmAnoyoQf£cuadoir,Ser- 

gjBfSimfeinrfftr Fani»n<rf<TiHit airwl Pi^n 

L^Knbnd--. . 

fJObefOG ofiridal said leCtefealsobid 
been sent to Vitali Smirnov of Russia, 
Lamme Keita of MaU and Charles 
Mukora of Kenya. 


MaS) Lemieux and Ja^ 
helping to win two Stanley 
C^, he has stniggl^ wifo 
But Francis, lOfo on foe 
Hockev League’s career scoring i^ 
had his first three-point game for Cw- 
olina on Thursday mghL assisting on gU 
three goals in a 3-2 victory over foe 
ETorida Panfoers. 

He set op Glen Wesley s game-wm- 
ner wifo 41 seconds left with a perf^ 


said. “You hope 
where he is.” . 

Being at the right place at me ngfo 
rimft has often been a problem for nsn- 
cis anti his Carolina teammates.. ^I 
taTVftH about a learning proce ^^MCT l. 
rtwnlr I’m trying to leam hOW dif fe^ t 
• guys'play and how they react and Qjm ■ 

■ have had to leant how 1 handle foe jpijy 
and where I love to pass it,” said Fi^-. 
ds, who has 19 poiitfs in 42 games. 

fr uqpeared trat the two teams 
tBng few first place in foe Soul 
Divisioa were heaided to overtime 

Florida's Peter Ratchuk scored his 
- NHLgoalwidLsix minutes left todeiijt.: 
2._But FraM fed Wesley in foe fiw 
mom entR and ’ the veteran defensen^n 
beat a foimer Carolina goalie, S^a 
Buike, for foe game^winner. x 

. Itod Vnnga 2, P fd te o rs . 1, OT In^ 
troit, Vyacheslav Kozlov’s goal 
into (ivenmne gave foe Red Wing^a 
victoiy over the Nashville pFedatoRr;^ 
iuneHan 9, Davite 2 In KaniQa, 
Ontario, Andreas Johansson scored^ at 
12:47 of foe foiid period as the Ottawa 
Senators beat New Jersey and extended 
tii ei r winning streak to five and their 
unbeaten streak to 10. 

' OBms 2 , Canucto i In Vancouver, 
Boris Mironov scored the go-ahead godl 
in foe secimd period as foe Edmonton 
Oitera contmiiM to dominate the Van- 
couver Canudes. \ 

Hie Canudes captain, Mark Messier, 
got his l,040fo career assist in foe firat 
period, tying him with Marcel Dionnge 
- for SSBl on foe NHL’s lisL Wayne Gret- 
zky is foe all- rime assists leader with 
ah94S.r:^' \ 

r. : r fChhiK 3» namas 0 In Ihglewoci^ Call- 
’ foa^-g^iSfo Jamie Stoii wen his siii£ : 
cOTsecutive start and Donald Audette 
1 ^ two goals by Luc RobitaiUe as the Lds 
. Angeks Kings beat the Calgary Flame^. 


A Tale of Two Mikes: Tyson, Unlike Jordan, Bemoans His Talents 


Los Angeles Times Sevke 

L as VEGAS — In Chicago, one 
Michael retires. In Las Vegas, 
another Michael remixis. 
Michael Jordan departs the Chica^ 
Bulls on top of his and on top of 
foe world, loved and admired, a role 
model to the end. 

Mike Tyson comes back to ^ht 
Francois Bofoa on Saturday night after 
a 19-month absence from the ring in 
search of all foot Jordan had, his own 
once-uncraestioned spot atop die box- 
ing worid now highly suspect, his role 
never considered a model by sode^. 

Tyson neverseemed to care about that 
in the past Let die other Michael sell foe 
shoes, push the cologne and co-star with 
cartoon characters in the movies. 

Tyson didn’t seem to want to be like 
Mike, the baskediall player. But dien, 
he didn't want to be liire MQce, the 
boxer, either. He toved foose predoos 
moments in the ring when he could 


unleash his rage on oppmieats. But be 
hated all that went with the heavy- 
weight championship — die spotlight, 
the crowds, (te media, the endl^ news 
coiferences and foe overall sciatiiiy. 

Jordan fed off the fame, using the 
of^xutoniQr affixded by hb tali^ to. 

enq)iie,^teg^^ m^foig the teni^- 
tions of evil w& the expqption of a few 
ill-advised wagers. 

Bot where Jordan saw his skills as a 
blessing, Tyson saw his as a curse. He 
could no more avoid trouble than his . 
opp(Hients could avoid die devastadi^ ' 
punches that knocked diem senseless. 

lyson sees himself as a victim of his 
past, an noavoidable product of a child- 
nood spent in the roughest streets of 
New Yoric. But ultimately, he has to 
take responsibiliiy for his misfortune. 

There could be no one else to blame 
for the rape conviction diat landed him 
in prison, for the dwice of handlen tint 


Vantage Pomf/STiviSpKiNOEK 


left him near financial rain, for the ear- 
biting inddent against Evander Holy- 
field that cost Ty^ a year and a half of 
^career. 

But as he prn»ied to face Botha at 
the MGM Grand Garden Arena, Tyson 
seemed to ire making a gennipe ^ort to 
cp^ in from the rgetitiem of so 
many. He has trained dili^dy, listen- 
ing to his trainer. Tommy Brooks, 
woddng on r^aining foe ring tech- 
niques be long ago abaodoned, signing 
autogr^fos meeting for long ses- 

si(Mis with the media. 

R was at one such session earlier this 
week, in a dressing room near the 
arena, that Tyson revealed an inddent 

that tn hig fiimamnnrf 

Just recently, he learned diat Cos 
D’Amato, the man vriio discovered him 
as a teenager and became his mentor 


before dying in 1985, had left Tyson 
money in an individual retirement oi> 
count that has grown to $200,000. 

. “The longer you live, the more yon 
find out about peo^e,” Tyson said. “I 
used to spend $200,000 on belts and 
underwear and chanipagne for giris in 
nightclubs so it’s an insigmficaot 
anKXmt, but now I understand die say- 
ing, Tt’s the diou^t that counts.' ” 

“ ft tnade me feel better to know diere 
are good people in the worid because 
what I do attracts scumbags,’ ’ he said. 

Tysou bemoaned the fed that be had 
so nmeh success so early, that he became 
beavywedghl champinn at 20. *'I was 
really screwed up,” be said. *T wasn’t 
realty fix' it I sboiw have been put in jail 
then. When diey made me a chan^Hon, 
they truly screwed me up. I could have 
doM a htf more wifo' a Id less.” 


Tyson covered a wide ran^ xtf 
people and topics in foeinterview, from 
Machiavelli and Nietzsche to his views 
of God and his cpinioo of bis placte in 
the boxing worid. He was ifoilosoph- 
ical, ftumy, boastful a humble victim 
in one sentence and an arrogant ag- 
gressor in foe next 
But above aO, he pcxtxayed himself 
as a man who was sincerely trying to 
overeome a life full of regrets. 

When foe session was over, Tyson 
apologized to rqio r te cs as they filed out 
over some coarse language be had used 
and the anger he had demonstrated. . 

And yet, <xily 24 houra later, while 
taDdi^ (m a television feed to rqiQCters 
all over the. country, Tyson'reverted to 
bis evil side, unleashing a stream of 
four-letter words. At 32, oo foe verge of 
a much-anttotyated iximdiack, Tyson 
renudns a omxqiEex wciic in progress. 
But tins mnch seems obvious: He still 
has a loug.way to go to be inra Mike. 



Muhammad All making an ap-< 
pcarance before the Tyson fighL 
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Bilgtam YtaHO ta S« Dhgo St 70 
Cotends St 7X SanSNm Mteh. 42 
Ram St 7ft Ttem-B Pan 54 
NmMadaStOa LjangBecKD5t46 
Ongm 17. Wtabtagtan St a 30T 
UNLVTaiUoeTZ 
Wttta totImTaOiagonStSO . 
W9tarSt77,ldatoStS« 


CRICKET 


iD«r 

meMrMCsnwHoii,souni4fnu 
Sente AMobSII fer9. 

IMMWVMtefMtai 


TRANSITION 


. .lUnaiHLOASREIBAIXASOOCMION 
' CMicaae Aiwe n B i d tee l etei M w n ol 6 
MktailJoiML • • 

1 1 iiwprii H iawi i riiliniiliiiwli m ) 
JmhiawirgndJtaTbadamrtantBBadwj. 


rwo 1 0 1-a 

Conten 1 0 3-3 

Alt Ptetete CoBbta Primeao SO 
(Fitmdb SbnponO M- Z F-Wi B poy 14 
(MetionDy. Moqihyl Sccaod PirM None. 
TMrtPHlod:Ca«tem,KiiiaMnl2(Piandf. 
HetatW 4 F - B at d wfc I OttaiM, Svetau & 
CmBnsi Weetef 3 (FnndO State M 
F-0-3-^IS-CanteiaS4-12-31CadbKF- 
Bwte.Cai«RHrlita. 

Nnrtaner 1 1 

OttoM • 1 

FM PoM NJ-^NdCay 11 (BnEa 


NekiCtatataiOH} wte NjCQnMtema 
lfo.4.StaMH0Q44}deLaGlBL72A . 
NiL7.artaBH OZ-D M. AitaM St 74-7X 
He. ia UCLA PS-a M. CoMbrnta 7M1. 
ItebaLTtetQeiAPa i oiMaWVetangSaW. 


George WaNnglu 81, Dayton A 
Horltert sa Tbmdh S7, OT 
PermaLaSaleSO 
7tenpiBS&9f>JBM0ln47 
VemMAt Delawn 63 
Georgia 5t 8Z CtenptaS 44 
MtnhcflBZBufMafil 
MonphkSlTMaKOB 
N. (taeteu St 8Z Vkstata 72 
BomiliBg GnmOA AI3M57 


Ital IMmn (MU M Ne.4 «■. 0«l) KOdA 
NteS La TMl 0KB Oof. Arianm Si M-4a 
lteL8Ote.SL0S>1) der.Tn.ChManaa7a 
Nt.10IKlAaM)deLCalhrata874L 
Mi.1SeM<MeMNB.uaBiaHn(l3a0WX 
Nib IS Upn 04« diL W. Vai^ 7ML 
He 10 Pte. (MU Mte lk.S tetan (DS 307L 
NOblVAIMM ni-S taf.MH.7aS1. 

Nib 21 VM* (l>4) tar. Ga IWi 8M2. 

eunoLSMUK 


OMUPC 

ZMgkfc. Uteoerfb 7& MoBRsa Spdn, 66 
Pov OriliK. Fk, XL RW Stao YteuMa 61 
owannaai ^hhSIpoMte Pmop- 
iiiteob TMsa le Paa OiteB Tte Cteono 
zoeea CmNa 171 TDK M wn aa l« Rad 
awi& 

OROOPF 

MaeeOblTelMlv92, Saratov. ReMa 69 
PonelWnteta>Gie»aV liiLi alMM7l 
•BHBMnta PoMtetatetai 34 poMB; 
Elta POiaa TMreir 2a VBnla Sptai la 
AtoeetalftlAvivlTllteRM 177 Saratov 14. 
QMUPQ 

Ktato'BefevicL lb nitenras. SstoiRn. s, 74 
aranmiina Ql]n|4ahHPfnmibGie» 
31 petetaKtedwlteTmafHteRiiaPAOK 
Scta iWk a , Gtaea l» C9CA MHcrar Ite 
Suiuura, UosteL 13. 

MOUPM 

nta^mii, I »2adBDQegite, 6S 

RM AMM Spata 74 Aba Brafia e 
meeiknnb 72 UteeapoD TMer S6 
•nwHHM OMpta ffpoUB VIIHP 
lMnm2aRHl MadrM 1ft Uteeiqwrfe Z» 
MiaAteoBateilS, 


Engtand: ITS ften 4Sa ovm. 

ABSMhe 1 83-1 Here 39a oveis. 

AioMto ana ta ntae widHls. 

oreiwiaiaa AnliidifiOpnlitfiirniilnnrt 
esriintaia 


mDMr Ol WELLMenort iraw ZBMJU 0 
Rtai vrataed eantio imMl 


TENNIS 


R(D«r W HOBART. AUaniAUA 


' RRaGnndblhifRSeLAnirFnBleoUj&ffr 
3,7-S. 

Oratae Rvble (SL ua. dob J«8e Hteord- 
Oaorab CL fiance, imBiDvcr. • 

Rraunr M AuenAHa me ZEALAM) 
aUARTBRHNAU 

Mbc ManWa CO. Spabv defc DeieUta 
HrM|tSlDnMa3A7A63. ' 

19nilwHtal{n,CfnwBMMr.GoRlavnw 
Roono FrancteXS (F4, 7-6 C7-3}. 


iutrieiiALFoaTaAU.i.eA«K - 

CHKAOO-SIgtMd WR OerreH MDiML or 
.toe Ptortag, G Den P ot e er end DB Jta 
Contaliipe. 

DBNvn-SIned QB Onidcaoninte'and 
LB AiBe UleierlD liilun centadK 

JAOSONvus-SlgnidlbmCoueMMOodv 
1 o i uii4ii».l eitaiiluil luuualiaOBI 

■UAWi-NoinedDoveWnni utaltmiUtail 
liBod coodv 

HE* MBtAMD-FM Port BoadraoH, of- 
fcrBOfrlno 00 ^ and Sten WMok wMb 
recrtmeceedL 

UTOiMlTr Mnined Jta McNoHy offMO- 
MebMeoadt 

O A lOAiiB Slgn odQBAHdraVltaeand're 
MorcHHMeiL 

FRllAPBPHiA Hranod Rod Doadnoer 
o B V nito e.eoetd te ata , Bmd CMdtaH OB 
coodi and Pot Stamnir flgM ends aodt - 
' Signetf K Doted Atan WR KoHo CMIors P 
Tear Motlhw end WR Hoivey M i ddleto n . 

SMWBBB Ad ded Paid Oeyte and Mari; 
BraitarlD«Baddng teoR. 

SAN riA R M CO St gi iiiJ Sten Moriood 
ooodb'toSvearonitnclFtadVtavOeiiata, 
dndorefptaTwpeRennoL 


Sieno SdBitaR, Noltadanda. del BraR 
SMWib Nor Ztakma 6^ 

Hoh dte. MomUsAa 64 6-3L 


NAnONALHOCKEriEABIC 
CMaARV-Adtooted G JeahSobaaflM' 
SgoonBon inivred rararite 
LOS eani,aT AcHwted B Pogg Bodger 
ftoBlaturediesene. 

F H OB R ifr^lcautad D JJ. Ddfgneault 
itoalteNaMivBtotbrfliluiecoMiderattoK. ' 


' RraMrWSTDHBLAUSTRAlU 


WRTnwrAiEsoLrMpiMeMMimB-AA- 

newModrnlgROllMefAlbedeLoMMteMi^ 

flTjfigor wiH wfnQiw wot w iuiiu ii fc 


Morana Hhgb CO, Sw Hrai tael del. Ba^ 
bon Sdwlt Aestta. 64 7-4 (7-S). 

LMN7 DovORport C), U,S. doL Stoffl 
GrafCSL Gennony, 64 7-& 

Todd M oftagbU^, dob TtamwMtfitoii 
Aoshtod-ao-l. 

AlBc ConeRo n). Sprite dot Karat Kucera 
(4LSta*rita7-4640n 


ATUumewemFitms-SHpanded St. 
JooopirafMdhnRnCDniianaeMI gomefar 
uiop te fai BtoiDeccrrtBddwtegJotedgame 
■udmtDayton. ' 

MUMOHIWeRT C BRVBR alCB-SaraWfr 
did 'bMoB taritoteoB eeociMS 8o' Bis Rdri 
O dogeSlatoandGnBianipeihMnOakfaRd 
1 gone oodi (enrtrioltani of Cod* or EMes. 

ALAiAMi^-Anneoneed tear QL AtaoMe 
Moera tat trantenedlB Tmy State. 


6E0B6U STAre-Adrnumd G-P Sbem- 
rad Lona bn transtooed tarn Geetgetotvn. ' 

lUMOBSTATS-AnnDoacKf boBhAal F 
Rkh Boms bimtorrad tanlMiMtte ' 
LSU-AiiMNineodfieriinm FSdnteRictiey 
tai toft enmeiK boMateNri ten. 

Orboob STATB-ftaned Oennto Eitrinn 
toetearoBodL 

temBBAW SuBwndedFBRRrJnrioorurte 
(X JtaOR Braota tadelbdhtetoriidn vibiBBm 


The Week Ahead 


SjmmpaT, Jaw. ’ID 

AMHHCwi PBcnuu, StaribnbCbO. 
hoda— Ea erw o at Sb ibi eCl uo H c . 

AOHUTica, Baton Reognlmtatana— 
LSUIntebdtonaL-. 

■nan m, WtoteraetaGerawny— WdiM 
CoRfEerepaan aemptaMMie to Jerk 17. 

'BunHLOi^ Ru ti puhtew, Gemoor — 
nmanBWteWortdCetetaJoitir^ • 

crncKBr. OnUjiuRa— N-ZbalntvL 
Indite Ate i^artnternidhnBLPietoilte — S. 
A3feBVteW.inrieteStetoAteJntei9.8rb- 
tame—CotionmlUflMlDBirSailateAH- 
1nllnvteEnglaBdbBa9blCw^1abennafia^ 
' badMVteWIn ii i nil lob Jnranlaive.Leewrad 
MiTIta and Tobago w-Geyvnte toJote 1& 

'MWMQ, WriteiptovNewZdeiM— litt 
Divfiig Wtaid Cite to JBte 16. 

BOLK HonoMto Hawrii—' mote Sony 
Opn to Jan.171 Johal■l•dbwteSbAUa— 
ll»AnedDB^WPGA,toalR.17.0rflllRlte 
nodta— 'woaMaTbebiiii9BaLtoJ(iLl7. 

LDBB, BodGfiB^Aosbto'— WerttCup 
(naMni1ncM,toJaR.l7.0beilntGarmaii7 
— WMdQip{wtn(iBi1raria,toJeB-i7. 

Btom ivnemeu GninodteOrim ReOte 
toJon-TT.- 

BHLtota, Meftwuiate AdriraBd — 1999 
SdhgWaiMtetoJon.22. 

01(4 'J UiH BIB, Zotaponte Fbkrad'— 
116KHatoJorr.17. 

SIBIRB, Atetae WWM Cap, St Aitate 
Anldg — woipateogpen^taMtaBgWtor- 
gote SeMKrtond— BMte dovnMt mailib 
WhHQik SMritteodrSpdngteCotok— meiv 
vtonetela Jn. 17. Nraric COrttood WWM 
UbeiecOedia— toJate17. 

ailDWBOAHPHia, Oofdtaiigndaa Gw. 
— raiaetanoteWaildChanpataJotelT. 

' . BpriiBHoawM.'MMM Qnwta — 
WDofsiHte hock Judor world Spoedtai* 
big(3MBpiDMMptetoJaB.17. 

surae, Tricyo — NoerVtarGiandSuau 
TeuanaenttoJaLSA. 


Srdnen AurireSa — WdiW 

Cop;' 

mam, S|fi3ie)ii, AoeboBi — wemate 
iPftwSTdne7hitenvltonaltoJon.171Hobait 
AoriraBa— awBiaiT an nBianiBianwgan- 
abtoJan-lirAoddanteNearZeotond— mate 
Hobietan Opaib to Jon. 1 7. 

SuMDiBy, Jaiii.17 

AMBtoWAOl POP7MU. NFL: AFC and 
NFC Qanplenehto gomaa. 

Anunoa, .Sei«te Spita — Itotko 
Craoa-CeunbT.' 

ermcKBT Sydney— QaUon and (Mad l 
Day S art en AiiteWQVteBngtaid. - 

anmai, Afetoe wadd com St Antoiw 
AmMo — womote statom. Wora^ SwOrf- 
knd^fDHLdatam- * * 

HOTon nAomw, Moipe Carta. Monaco 
— Mmte Cmto RMy, to Jote 34 

Mowday, Jan. 18 


Hoboit AvstraBo — WMd 

Cap,toJiBLl9.' 

1RHHI4 Moteonmte Ansbota — imh, 
anowte AeatnlkBi Opote to Jon. 31 . 

cnoeio p, W p t te i gt o n -NgvZeriraidvte 
btotaStel- ri yintaiMilfeiwa 

TVEWAYe-JAN. 19 


Igto AmMb — W aifd Qw, to 

JrataL 

BW O lC B a Meteeume — Cvtton om 

Uiried T [toy Soffete Engtand vte Sri Lonkte 

Hi twaHn A nuii i ie . SdwnitaL Swfeote 

land — mtte amnote WeiM Qi|v to -tote 2a 

■ WUDWBSDAY, Jaw. 20 

n oo oM. Mixlrtd Spain— SponobCun, 
dteranicL'IstleB. 

oota inrioa Mtoflte critamie - RMte 

BabHopaClHelctoJoA.a4. ^ 

THUIimY,jAM.21 


.. . *W*W*“CWtCBfteted>Am- 

p aatellriir— mcraatedowiina. 

^l*?**.®* woomi, Noptai 

MOteOrtoL to JoiL 24 Cope Town — ^ mfn 

SoMffi AWBoOpetetojSk 
' • • FRibAHL Jam. 

j^HU»4Anlfafcltaly-WbrldCap.to 


" '"'todwwd IslondiVa. 

TibiMuJ and Tobogor Jonniico va. GuycSito 

Leeanra lafcmdi vs. Borbodw to Jan. 24 
.. ?**?* ■ P^Prad-Tnlry.SbvBMa-Wtoter 
Untoeraby Gamote to JwL 3L 

HWNO. Atobw WotM Cute KRzbetab 

Mon dawrion C9, GomUwiL • 

C affwyA mptazte Itoly— womete-down- 
rate naiH )ile World Cup, HeowfOy 
cononB^ 

, Gmetiete SwIMd 

tond— nwtevranMteWOfMCup. ■ j 

*g?»^ *«Btors-AWciinNaiaM Ci|? 
gnta>toteC lwnavs.M0Mmbtoue8EiliiiMw. 
wneraow EquotoiM Gninee va. Moraeew 
SwLcBn eva.T>i9a;RepHbac of Comow. 
f^.*y*y.g°°»*to-NaniateAnBriaw.a». 

*‘to** ° *»• Bunin® Coiud^ 

yiytoMatagoa corvteZcrnbhuLtemtavi. 

Uopndte Aigeta vs. Timbio. Td Aviv — M- 

"™*J*™tatoiaHoiiaoyvteEstota T 

•““Wwi^ObefsIdoitGer.-iEO- 

"pewi short bodt diomrionritate to Jax 1 a 
Satuiipay,sI4M-23 • -* 

^JWannteSwte.-lnButa 
»C carruplto^ 

Enoartbe Booid nra«s on IOC CM- 
AlplBoWnrldCtote CortMd-Ain. 

_ Sunday, JAH.a4 \ 

^*-wtaaSo«mAbteB-i- 
WF- 


~ ■oinute gwnr ; 
^ AOfhta — man. , 

^ Combtaid weild Cute St. 


uBH^iBmm9iw*rtitaocniteosarauraiggg"gj}|p'|||'^-m^^ 
M - wtaamraww-vrib nm i wta 


! teWBiidtnd nad Ntoo in ml vU ' 
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SPORTS 


Tennis Tours C^t Down to Business 

Aides Tadde OfiF-Conri Nitty-Gritty 


By CSkcistopher Oarey 

Itutnaioiial Her^ y»— i f ^ 
M^OURNE _ The A«tadi,„ 


“T y wunonrf*^ 

wiUi every other player 

£veiy player ^ niatlErs in wiWs 

toU^^T^ofFraocCS 

I™ 

■ .®¥ not an the meaniogfo] actiyitv 
will be TMtncted to the comt in Met 

t poinn e. There are also si^uficant off- 

■ Co art issu es to address. TTie WTA Tonr 

‘ 5 without a title a>onsor al- 

\pong h It is negotiating wi& five dif- 
•■feteot coQ^anies and hopes to agree to 
terms with one before the end of this 

' tournament onJan.31.TbeATPToiiri5 

• a pivotal moment in n^otiations 

wim its b» nine tomnameatt, carreatty 

• ImowD as toe Sup^ 9 and which inchide 

•*e .events in Key Biscayne. IniSan 
Wells and CHncmnati 

Toot announced an «> g T*< *n Mi n t 
•' with the nine events in Novembtt, but 
the tenns have yet to be finaWqwd and 






i'JJi iliir 




nnndwiTyyaVftr 

.Martiiia Hiag^ boiindi^ racket 
before booncmg Barbara S^tt. 


Toot offidab and tfaeir m arioe tin g rqp- 
resmalives will iw^ wWi' fb p Snper9 
toUniainemdirBetftre againhiM db O'™^ 
nest week. Accoat fin g to Patrice ClerCp 
the Reach Open 

who also inns me Sifper9iDdooreyieittin 
Paris, **ln wind^we are m agreeineat 
bnt the dom is in die details.*’ 

Oexc said that ftftmiwiwng fha mar- 
keting and televisioa fntn cae 
pe^^ fin an nine tonmaments vm 
cooqiaBaled bnt rthar ri giwfirat pto- 
giess had been made, which is piecisefy 
what the ATP To m ' mus t make if it is to 
snuff out any fimhear altenmis ly Boos 
Becker, or kb corporate Mies to int» 
away toanawaats or pliq«is to a ic- 
stmctmed tour. 

‘‘The tune and the ATP Tonr ace 
togediei and I think we now have a good 
sense of what die vahie of our product 
is,** Oeic said. **If the ATP Tour’s 
financial offo is aoreptaUe m die nine, 
there is no reason we won’t deal widi 
them. Bnt if the ofiGBi is not otfiGcieiit, I . 
dunk die nine aire rea^ to hear what 
others might have to oCra.** ' 

There u also the issne c^Fetr Kofda, 
whose one-year sospensimi for bis pos- 
itive test was overturned by an inde- 
pendent qipeab m m iwritBe amxmited 
by the Intefflatkmal Tennis PMetation. 
The TIP since has announced plans to 
K»^ tiat deciskm to the (fourt of 
Abittation for %xat in But 

Kcoda’s lawyersare how. trying to btodc 
that mo ve in the United KingAwiij *^ 
mg die IIP is not enritied to ^veal to 
nm;^ of its own mpe^ comnutTO. 

“Before we lodged onr smpeal, we 
tocdcind^endent Ingal advice,^ said an 
nP spoloesman. Aim Jbrnes. “That is 
why we took onr dme contidfring out 
options, but we do beliesvewe have that 
antfaoriiy in onr loks to appeal to a 
hidier court** 

James said .j^yer protest over 
Korda's rescinded ban was “a factor’’ 
in the IIP’s decisfnn to appeal “We 
absoihitely WTO dunknig ab^ k befixe 
dmidayeraTBq>onded;xtwasiiotakneo- 
jeadk TeactioQ cm our p^ bnt thdr ooni- 
ments certainty Phraro arole,** he said. 

Tte ATP b holding a meeting on 
Saturday in Melbonme topcovide flay- 
ers wifo a drtgiWi MrplaiwrifMt of hoW 
die johit drug-testing iBogram adcndD^ 
istero tty the IIP, die ATP and die 


WTA operalea Ko^ tt expected to 


iiot«TOCted to attend. 

‘rite ATP want to go dsou^ die 
pngnin.gaiigedieieactiODOfdiei^- 
era and dMA ^eak to ns,” James said. 

also said die TIP would TO 
fiawaid a lecoomieiidadmi to'die ATP 
and tije WTA that they endorse the 


fix a tuto-yro bra m an C^ymptc qwris 
fir ficst-time drag offiaidera Tbnms 
cnneii^.has a onetyTO bra fteplayen 
ndio Met poshive for peifinmance-en- 
lumgiii& Mhatewnaa sodi ak ,StOpids. 
The wladi win stage a ding sum- 
mit meeting in Z^ansaone in eattyFdi- 
loaty, has said that fcderatinis dial do 
not oon^y widi te proposed coDimoQ 
drug ipoocy riik euqaibioo fiom the 


“Tbe'TlP support it in nrincqde,’* 
James stnd. “We would fiin into fine 
with die two-yev ban but such bans 
woiuld stin be subject to modification or 
review by onr appeals commitlee.** 

MHjn^andPawapo rt lineUp 

The top two contenders for the wo- 
men’s crow n at the Australian Op^ 

. senomaal victories Friday at die Sydo^ 
fotematioiial. Renters reported 
Bnt dieir perfonnanoes at die Sydney 
Intecnatioiiu gave few chics to the 
year’s fist Gnmd Slam event, vriiere 


xog to iDiiple Uavenport from the top of 

TanlnngK- 

Wodd unaber <»e Dayeqxxt was 
patient and effective, but stiU weU short 
of last season’.s best, as she ousted StefG 
Graf, 6-2, 7-S. Graf. 29, who held the 
nTOber one ranking fir a record 186 
consecutive weeks, briefly dneaiEDed 
an iqnet with some kmef foidiaiids in 
the second set bat paid the price fir 
hard-fimght victories over both Serena 
rad Veara Tl^ZIiaim m earlier ronz^ 

TiitiiAnlbBrsfjwitfmal^HTngieb e W ber 

nerve to see off a smpriringly fierce 
challeng e fiom Austria’s Barbara 
Sdieto The 24th-nnkBd Schen looked 
set ior victmy after breaking EBngis to 
tuice a 6-5 in the tided set, TO an 
incredibte retrieve tty EGngis aionnd die 
post gave die Swiss two TOdc points in 




Polti’s New Naughty Boy: 
Virenque to Bide After All 




Mark Rhilippoiissas on a hot day 
on court Friday in Melboiinie. 

the next game and allowed her to break 
back. Hingis took the match, ^3, 3^, 7- 
6(7^. 

In. die men's draw, die American 
Todd Mar^ 28, was in devaststing 
form, blastingpastgiitty fonaer woiid 
onmber one Thomas Master, 6-2, 6-1. 
Deqnte die score, the Austrian baseliner 
did put up a fight But Idartin, world 
nnlTO No. 16, served 14 aces a^ fired 
winner after winner. 

Iifotin will meet Spanish top seed 
Akz Com^a, who ground onta%S, 6- 
4 victexy over the defending diaiiqiioa, 
Karol Kucera of Slovakia, in the last 
Mwntfinai of the day. 

The Barcelona has been 

seeded second for the Australian Oro 
and with world number me Pete 
Saznpras missing die tonmament and 
top seed Maicelo Rios under an injury 
cloud he could well leave Melbonme as 
the woifil’s top-ranked player. 

B P hiK|i | ^nswB Tfoy na fliaiig 

Mark PhiUroonssis surged into tte 
final of die Kboyong Tennis Classic 
Event in Melbonme on Friday, coming 
back fiom a set down to defeat hfldiael 
Chang, Agence FFanoe-Presse rnxxted 
fiomMelbouzne. Fhiltypoussis, known 
fix his booming serve and ferorions 
ground strekes, overcame an eariy set- 
back to win, 6-7, (2-7), 7-5, 6-3, to s^ up 
a showdown with Sweden’s Thomas 
Enqvist in die finri Saturday. 


By Samnd Abt 

/jatnuttipua/J/oaUTHiiaie 

PARIS — Anybody out thro remem- 
ber the ADca SeUzer commercial that 
warned against trading a headache for 
an iqTO stomach? Yon do rraiember it? 
RaiTO Polti doesn't 

Pol^ the head of an kalian cmiqiany 

that maWe rfftfffrigal applUDlOeS, SpOT- 
socs die ixaEbsskmal bii^de team dial 
bears his name and diat xraks fifdi in the 

Bictclinw 

worid. He announced at a news con- 
ference in Paris on Friday dial the team 
had hired Richard Virenq^diebadb(ty 
of Preach cycling, wliilefirTO Lnc Leb- 
lanc, die sanewfaat refomira and def- 
miiety faded bad boy of Reach cycling. 
Make diat Allca Seltoer a double. 

Nehfaer announcement was a sur- 
prise, the rumors having flown about 
Lddrac for mondis and about >^tenque 
for a week, “%’s a great rider,'' Polti 
said of Vizraqoe. “He's got chinacter. 
That’s-why I said let’s ara Viroique. I 
fike ridera like Vjreuigae.^’ 

He was also fordnight enoo A to say 
that his conpany is hq^ng to double its 
business — vacinnncleanexs,iroiis,cof- 
feemadunes — inRanceanddiott^a 
French star would attract publicity. 

Virenque r et n mfd the condiments. 
*Tm happy and prood that Mr.'Polti has 
shown comdeoce in m^’* be said as 
photogRpbera cried “R^iaid!** in a 
perfect imhatioB die way Rench teen- 
age girls do — or (fid before he was 
inqjlicated in a scandal and ex- 
P^ed fiom last year’s Tour de France. 

“It’s a to restart my cazeer,** 

thezidersaid. ‘‘Itbankthebcissfixgrviiig 
me this qtyortunity.*’ Both he and Polti 
used die vrard “xrfiaMiiate** c^en. 

The contract is for two years and no 
salary figure was inade pnlTO althoogh, 
with pezronziaace bonuses, it is believed 
to equal die $1.5 millinn be tnaHa last 
year wxdi Festina, a Rtoch team. 

Yea, diat’s the same Richard 
>^ren(pie irim anziouaced in a hiasy fit a 
mroh ago drat he was ledring at die ^e 
of 29 because nobody believed in him. 
TTOslated, that meant nobody would 
hire him after the Festina team was 


ousted fiom the Tour de France on 
darges of having used filial perfonn- 

aiw«ft.witiaiu»ny drogS. 

Six of die irae members of drat team 
haw admitted nsiog the drags, arainly 
the artificial honn^ EPO. Tte hol- 
doms are Nen Stephens, an Australian 
vriio has rince lethed; Pascal Herv^ a 
Frenchman, and Vuenque, who has in- 
sisied since the Tour that he has never 
failed a (hug test TO has not said that he 
did or (fid not participate in Festina’s 

ormaniwt Aying pwy a m. 

The evidrace against him incfaides 


team lioTOr and his masseur and con- 
fidant Vireoqae still faces hearings on 
die charges and a possible suspension. 

Virenque insistra that his announce- 
ment ^nis retirement last month was 
ancere, while noting that he had been 
negotiating with Polti since October. 
After his announcement, two teams in 
Spain and two in Italy, including Polti, 
intensified negotiations. The sticking 
point with all of them was mon^ 
virenque makes a Jot of it for a rider 
with fewvictories. Virenipie said he was 
unsure of bis mogram with PoM, which 
has a strong camber in Ivan Gotti, who 
woo the GSo dTtalia in 1997. 

“X h(TO. I wish to participate in the 
Tour tins year,** Virenque said “The 
Tour is my reason for living.** He said 
his priorities were tte Tour, tte Vuelta a 
E^^a and tte world chanqiionslups, 
wmeh will be held in Italy this year. 

Much less atteaiti(» was paid to the 
fate of Lriilanc, who did not attend the 
news confereace. Brash and self- 
centrod, Leblanc might have been a 
role mo^ for Virenque, with whom he 
has feuded for years. 

Now 32. Leblanc has not hod much 
success the last few seasons and was let 
go, aldionghhis contract still TO a year to 
nm, for unspecified reascMis. One of them 
may have been the way he unilaterally 
widxfrew from tte Tour last 

summer to protest doping invest^- 
ations. In a (uscieet way, Polti said, 
“We’ve given Leblanc a lot of 
chances.** Stanga offered a bit more: 
“It’s up to tte lawyers now. As far as 
we're concerned, te’s no longer with 
the tMtm, But if we teve to take him 
back, we'll take him back.’’ 


Falcons In for Trouble 


i ■ I 

*: 'IrV : 


By Mike JErreeman 

Ntw Tort Tbaes Service 

FalcoMi at VIAiga (1M) The 

Falcons teve the pedigr^ Their 
cosdi, Dan Reeves, is only one of tinee 
coaches' to take teams to ceofeKiice 
championships (Bill ParccOk '*'rad 
Cluick are ^ (iltera). They have 
- tte confidence. Tte nmning back 

NFC CHJIMFIOHaMIF 

Jamal Aodersoo said this week te was 
not inrifnidatad tty the Vildiigt. They 
have the offense and defonte. Atianto 
averages 342 yards a game of ofienre, 
; and the Falooos’ defense is rated tiiird 
•'in tte amference. 

Tte Falooos seem to hara 

everytiun^ so why won’t tiiey beat die 
a uimwwv a ViKn^?Baeaiise while At- 
TOto is inmressive, the Vikiogs possess 


potentially tte best ofEeuse of ra time. 
Ttey have unparaJUftled esmlosion, es^ 

1. — .C-. gjpg im. 


tearo (his seasQiL To beat ite Viking 
a tft»m cannot play (xxiservativety, 
winch the Falcons are sure to tiy. 
lanta will try todiqiticatettegameplan 
Of the only team that beat Mmnraota 
tins Season; Tanro TteBnccanr 
eers used aporamng^iiStifaigjrainc aokl 
"'k^Klte hroikisTO bCfense ofiraiefi^ 
for mn^ of tie afteoKton. 

But there are two inqiortaiit dis^ 
tinctioDS. First, the garo was on grass, 
and it somewhat imiitfiftd die qpidk 
'Vildngs' defense; Second, die orasos- 
ive line of Tanqia Bay is bTOer dun 
Adaira’s, and tro nu^ a dS^reoce. 

Atlanta will score soro poin^ be- 
(rause An(ler8oa wiD pcobehty gam over 
1(X) yarib, TO dra Falboiis vriD see what 
each team drat has come to the Metres 
dome TO ril season^ — it is a difteent 


petnaUy at htxne, where 


TOnes a agnificant factor in die game. 
A (dose game eaity becomes a blowTO 
in fbe end. Pre^tion: takings, 38-20 






• • - V ■ 

■ . ■ '-■■■V 

..'JSfeS . 




Look for Elway to Slip By 


EiMnaU/ntAmid^Fnm 

Tlie Broncos* J(rim Elway, vrilo has his eye on another Sap«r BowL 


By Thomas CJeorge 

New Tort Thnet Service 

4irt» U»4} w. PeiMW | 1 » 0 | Is it co- 
huadeiiM tTO the t(^ two tenets in 
fte'n(iDferen(% meetiD fire AFC (dram- 
pmislnp? (Juar^TOiks'do; 'after hll;' 
(Xilof TO peraotiafity oftfa^ 
greatly affect their teams’ achieve- 
ments. Latte won(te that (praztesbadks 

AFC Championship 

attract so much scratiny. 

This maidinp featnzes a player (the 
''jets’^.'^ny Testavetde) who TO just 
b^un to smeD the sweet anmra (^pro 
snorass and anodier (the Bt(mi(^’ 
J(din^Etway) who TO long been re- 
gar^ as one of tte best ever at the 
position, who only last season reached 
die peak of pro fixitball by winning 
Soper Bowl JQOQL Thisseason,Test- 
averde TO oniphtyed Elway. Can he do 
it in one game ( ^ p ropel tte Jets to 
Super Bowl XXXnn 


Denver owns a slightly better of- 
fense than the Jets. Tte Jets own a 
much b^ter defense than Denver. 
Check out die runners. For aU of die 
pasring. die running game and 
turnovers in big games alwa^ figure 
pir xuin e u t l y. Thc^i&avis tx Denver 
averages 5.1 yards a ran. Curtis TOrtin 
of die Jets averages 3.5 yards a run. 

Deaver owns a plus-10 advantage in 
taroovexs and the Jets stand at plus 6. 
Tte Bronoos have won 18 strmght at 
Mfie High Stadium but must realira drat 
a road team can tofple them, erocially 
because Denver won twice on tbe road 
last year (at Kansas Qty and at Pitt- 
sbuigh) ea iTOe to the Smier BowL 

Though tte Jets will be intensely 
hungiy and prepared, Elway will sl^ 
past Testaverde, tte Denver offense 
will make enough plays against die Jets 
defense and slip past tte Jets offense in 
pnxfaiction, Denver will gain a minimal 
edge in turaovexs and fbe wild Mile 
High crowd will a(ld a retpiired extra 
boost PruUction: Broncos, 28-26. 


DENNIS THE MENACE PEANX3TS 


CALVIN AND HOBBES 


I UM5UB0N6' 
J PIP HEAR 
A D0U6HNUT 
CALUN6 VDU... 




representativa. 
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DAVE BARRY 


Presidential Timber 

M iami — A s we. tbe American people, approach the new 
millennium, we face many troubuog questions. One is: 
How can we, as a aacioo, be sure that we have spelled 

‘'milleniiium" correctly? 

But an even bigger question facidg us, as we a^voacn the 

year 2000, is : Can we, as a nation, get past the divisiveness, the 

binemess, the sliminess — in short, the Jeny-Springer-M 
that plagued us througlioiit 1998? It will not be easy. The 
American public is stiudeeply divided, according to a recent 
Gallup PoD showing that* 

• 72 percent of the public agr^ widi the statement. Pres- 
ident Bill Clinton has been punished enough." 

• 71 perc«it of the public ag^ widi the statement, “Bes- 
ideni Clinton has not been punished enough." 

• 73 percent of die public ^rees with the statement, **^ie 
Grand ^yon was created by a race of fierce, pnme-eatiiig 
hamsters from space." 

These poll results remind us, as if we needed reminduig, 
that the public cannot be trusted to decide any issue more 
complex than "eat in" vs. 

"lake out." That is why we 

need leadership, defined, in Tainar lights up a 
the U.S. Constitution, as * 1 ,^ « 

"white men in dark suits, and ifOOm tne way a 
possibly Elizabeth Dole." ZippO up 

Even as you read ±«e words, * 

such men are ^earii^ up for JNiainmoUi t»ave. 

the 2000 presidential cam- — 

paign — one that promises to 

deliver all the drama and high-voltage, spine-tingling ex- 
citement that is evoked by die jArase "Larii^ Alexander." 

That's right: — aman who lights up a room the way 

a Zippo lights up Mammoth Cave — is one of the leading 
Republicans now “testing the waters." Otho' potential GOP 
timbers include George Herbert Walker Thurston Crumpet 
Bush Jr., Steve "51 Years Without Blinking" Forbes, some- 
body named "John" and the late Calvin Coolidge. 

Meanwhile, on the Democratic side, the big news is the 
official formation of a caitqiaigD organization for — get ready 
— A1 Gore. This should come as a big smpt^ to anybody who 
has spent his or her entire life locl^ inside a meat freezer, 
because Ai has b^cally been tunn^ for president since he 
emergeJ from the wcxnb, clutehii^, in his tiny hand, a position 
paper on breastfeeding. Al's biggest drawback is that he 
appears stiff in public, to the point where sometimes, when he*s 
carrying out his primary constitutional duty as vice president 
— which is to stand behind the president and look earnest while 
the presideni issues his daily apology to the nation — Ai will 
look down and see beavers gnawing on his shins. 

Al's main rival for the Donocratic pfesidential nomination 
is former Senator BUI Bradley, a man who, in terms of his 
ability to fire up a crowd, tnaicea AI look Uke K.C. and the 
Sunshine Band. Other leading Democrats testing the waters 
include Gary "Why Not?" Hart and somebody named 
"John." 

So there you have the main contenders in the upcoming 
presidential race, aka CharismaFest 2000. Over the next year, 
each of these men will try to develop a Vision for the Future; 
defined as "arourid $40 million in cash." They wUi use some 
of this vision to pay for polls 


An ‘^Enigma’ Returns Triumpliant to Broadway 


"■ 5Q ijjey can gnj what 

No more dronillfi, views are; th^ will use 

. j the rest for television com- 

Wingtipped) TWirniats explaining these 

intern-gropiiig, are im- 

, , derstandable to the average 

lip-bltillg dones! Aizterican voter or cocito 

: spaniel: "Vote for John. You 

like JohiL John have same 
views as you. See John with frimUy! Sw Jotm wear<iark suit! 
John very good Odier man very buL Remembo’. Jolm." 

At diis point, I tfaiiik we can a^ree tiiat America desperately 
needs a new kind of presidratial candidate — not another 
drmiuig, wingtipped, . intern-groping, lip-biting, political 
clone who can't burp without putt^ out a press leles^ but a 
normal persx^ a regular guy, a plam-talld^ "Joe SIxpack*’ 
type of individual who has spent his life w<Mking in tiie REAL 
world, developing honest causes on his hands and honest 
sweat stains in both of his am^ts frxnn toiling away at the 
harsh, stvnetimes brutal, but vitally necessary job of pro- 
ducing one homor column per \reek. 

Does such a person exist? To answer that question, in the 
next few months I wiU persooaUy ccmduct an imensive 
nationwide search, traveling, if necessary, u> sdl fbor corners 
of my office. Let us hope, as Americans, that I find, this unique 
mdividual; and let us frirtber hope tiiat, if 1 do find hhxL, I can 
persuade him to run for president and accept our contributions. 
Inferably in cash. 1 will keep you posted on my efforts, so you 
should monitor this space. Rmember Dave. 

9J999. The Miani Hemtd 
Disaihiaed by Tribune Media Services Inc. 


By Man Wolf 

N ew YORK — David Leveaux is drawn 
to plays that are * ‘killers," be says, and 
one could argue that this Ei ^Bsh theater 
director certainly knows how to slay the New 
York critics. Althoug h he has worked only 
thrM times in the last 14 years on Broadway, 
where his pr^uction of Sophocles’s "Elec- 
tra" — starring Zoe Wanamaker — is now 
playing at fiieEtiiel Barrymore Theater, on 
each occasion he has conae away witii mostly 
raves. ("ElectrA" has been extaaded to more 
than doable its initial eight-week run, and ia 
now scheduled to close on March 28.) 

lliat's an impressive track record 1^ any- 
one's standard, made douUy so by 
Leveaux’s rigorous choice of plays. He has 
presented two by O’Neill, including "Anna 
Christie," a drama that many drought too 
fogbound and dated to survive a successful 
run. until bis elemental staging with Uam 
Neesoo and Natasha Richardson in 1S193. It 
won a Toi^ Award fw best revival 

Now he has staged a 2,400-year-oLd Greek 
tiage^ by a draimtist whom Leveaux refers 
to, widi an excited smile, as "die grand- 
daddy of O’NeUL" 

The director was also nominated for a 
Tony for "A Moon for the Misbegottea," David Leveaux, the director of ^^EEectra 
staning Kate Nelligan and Ian Banoim, wiih 

whichbemadehisNew York debut in 1984 Midlands, the son of a cardiologist ^ t^ 
at the age . of 26. He did not atteml the seixind ci four children. Today he lives in 
ceremonies tiiatyearbecaase,berecalled, "I WestLoadon,wiihhispartoer,VivianaDur- 

couldn'iafEbrd tire suit, and it struck me that ante, a ballet dancer. 

if Mike Nichols was nominated" — he won "I’ve never been able to think in terms of 

for his pf^uction of "The Real Thing" by how you structure a career," he in an 
Tom Stoppard — "then that was die way it interview. Some peopte axe vepr good ^ 
was going to go." mappiDg a career, he said, but "I’m not, aisd 

In between Broadway ventures — andtwo therefore, 1 suppose. look like more of a 



David Leveaux, the director of “Electra,” is drawn to plays that are “killers.^’ 

Midlands, the s<m of a cardiologist and d« BosniangiEl,pcriiaps 11 or 12, stands 
second of four children. Today he lives in her brother's giave. The task, Leveaux said, 
WestLoodon,wiihhispartDer,ViviariaDur- "washowtoieleasetheplayfiomits,ifyoa 
ante, a ballet dancer. like, acade m ic stranglehold widuyt sup- 

"i’ve never been able to think in terms of plaritingwdity widiby8teiia, wh|chte 
how you structure a career," he said in an answer eidier.*- 

interview Some people axe very good ^ Hie ad d ed: "So when I saw that doc- 
tnappiD£acaieer,hesaid,bnt*Tmoot,aj3d umentaxy film, factually saw the in our 

tfae^^ 1 suDDOse. look like more of a world. More than 2,000 yeaxs later, yon 


somewhat less-heralded QfTBroadway ones, maverick on paper, altirough to me diere is a realize that, in feet, Sophoedes .was a realist; 


• : ..V ' l yrtiTwi between the audience and the ex- • 

periencx of Ihte play as pOEuuble buLdid not . 

somehow to mtUK it more conveni- 
ect by moiring it more cboveraational; ihev 
{day caimot be made more convenient." 

Instead, uim was to wed a very Eastein 

economy of equessloo and focus to a "p^-.- 
drolQgical natualisdc supplmess" ttiat, ^ 
dixectw said, is no less definably Western.' 
The reisuh, in the adwtatioo by Ftank 
h/foGuinness, was a "reaudng down to dte 
point of greyest energy" that, Leveaux ad-:.' 
oed,. was not diat fer mnoved from the plaj^. 
of Harold Pinter — like "MoonU^t*^ iuid,' 
**No Man's Land*’ — which he has directed^ 
t6 accialminL(»d(»L ' - « 

' "That’s what HuoM has doiN m his writ-'' 
ing," Lewaux said. "I¥nn Hackney" 

..’>1 File’s bfrthpiace in east -London — "to 
Tokyo is clearly a vast disumce, but (be 
dieater has a magnificent ability to coUi^;ee 
distance and time at win." . 

And lavuig first discussed a Tennessee ' 
'VifilliaiDS revival with Wanamaker (the 
jaiely seen "Eccentricities of a Nigjbtiiit 
gale ' was a candidateX Leveaux found him-' 
self nnieashing a fruy in di6 actress, bofo 
' aduhmitseaqaessivenessBridchildlflEeinits 
{nhnaX unfettered fttce.Wananttkd‘*squal- 

ities as a child-woman — enhanced by tiiv 
tart ‘‘killers.^’ notablepagno6eaxu!bersad.wbundedgaze 
. = — have emerged even more essentially,, 
or 1^ Standing by Leveaux said, in New Yofk. 

Bsk, Leveaux said, "fr’sthtealnmst childlike presence in Zoe 

lay from its, if you which opened up tiie possibility of Electra to 
ioid wifoout sup- me," he said. "Yon must see someone who ; 
ria,wh|chisnotan in a sense has remained in the captivity of ' 
chQdhood becaxise that’s GteraZly \mat Elec- 
I saw that .doc- tra is: Sire has arrived in woriiaiihood without 
lawthe^yinour having merfiated that She’s nm some 19tfa-~ 

' . yeais lata; yon ceiitDiy aristecxatic heroine; she doesn’t suf-- 
was a realist; .fer Hire **>«*- She sufim like a diild; that’s 
lUybothirecessaiy what makes her daagexous." 
reksi." ■ Levranx lucres b> return to Broadway irext 

ion then becaihe season' a revival of Pinter’s "03d " ’ 


kept him away from New York. 

"David’s a bit of an enigma to me in terms 
of his disappearing for a time," said Todd 
H^mes, artistic director of die Roundabout 


artistic director of Theater Inject in.Tokyo, what Leveaux temred 


sible to do the Greeks." 

Japanese, production then becaihe 


where he spends about a third of every year an aesfiietic that has cmitixmed to ev^e as 
w rwTring — largely through an interpreter. he and Wanamaker fooo^t through ^ play 


for- Txmes,V'StanirigCbeRyJoDe5.1tisuiilikiely' 


Leveaux first taricled “Electta’’ for that 


an aesfiietic ctmtixmed to ev^e as though, be added, diat Broadway would ever' 

he and Waiiaxxiaker dreamt through^ play beaML-imrehoare.*Thdreead,youhaveto. 
in Rngiand and jSieo a gain, widi a Affer e n t tate reqxmsilHlity for your artistic devd- 


^^•""pan y. ”4iirh pmriiirwi "Anna compaoy, iu 199S. Heretuiued totiieplay lu supportiug cast at the McCarter Theater iii oporent, and you can't measure that agamstT 
Cbiistie.’’ Perhaps inevitably, the truth be- September 1997 , when Wanamaker led ah Princeton, New Jersey, andnow New York. boutsi^paoeivedsuccess.Ri$imtasticvdien' 
hinH T abscpccs from New YoA is entirely separate raoduction, first at the That cast mdndesClairt BlomD as Eleetta's dre wock one is pasriooate about cmrreides 

more prosaic, and has to do widi a man QuchesterFestivaTTheatersouthofLc^ modrer, Clytemnestra; bfichad Cuom^ as .widi success; htefeiitastic. That is all tiiat can 


hind Leveaux’s absences frem New Yoric is 
more prosaic, and has to do widi a man 
motivated he says, not fay some "fugitive 
afreet" in his professiooai life but by "situ- 
ations and pi^nctions that excite me," 
wherever di^ may be. 

Now 41 , Leveaux grew up in Derby, io the 


entirely separate raoduction, first at the That cast mdndes Claire Blomn as Eleetta's 
Chichester FestivaTTheater south of London modrer, Clytemnestra; bfichael Cunm^ as 
and then in the West at the Doomar Electra’s brother, Orestes; Stqifaen .&inella 


Warehouse. 

He remembered being "fed" both Ity his 
work on it in Japan and by an image be bad 


as his servant, and Pat Carroll as theChcni 
ofMyoenae. • . • 

"We wanted to go down a ronte. 


Gtca's die wock one is pasrionate about emnddes 
sty'as .with success; it is fantastic. *niat is all tiiat can 
inella- .besaidofitbecauseeqnallythereiswaikone 
h(^s . feels passionate abont drat doesn’t" 


seen in an gmatwir doennrentary of a young Leveaux said, "foat made as direct a con- 


Matt W<^, the London theater critic 
Variety, wrote thisfarThe New York 7bKef$...l 




SPRUCING UP OSCAR — An artist repainting 
props for the 71st Academy Awards on Mmxfa 21, 


T he model Jerry IbU has filed fer 
divorce from Auefc Jagger, her law- 
yers said Friday. The law firm Mlsh^ de 

«na it haH iiwrialwrf 

prooeedrrigs on behalf cd Hall, idio has 
prevknsly dneateoed to divome Jagger 
over a number of weQ-publicized in£s- 
aetions. The latest involved a Brazilian 
moddL Ludana Gimenez Morad, ttdio 
says is pregn^ wife Us diild. Hall 
and Jigger have lived together rince tire 
latel97QsaDdTnamedmI99CLThsy 
fbin chDdinL HaR first separated fifrm die 
Ritdling Stmes frontnsan in 1992 after be 
was to the Ralian moddl Carla 
Bruni, but a few Tnnnihs laier, tire and 
Ja^er fiew off fix' a vacation together and 
she poblkdy forgave bim More trouble 
brewed two years ago, after Jigger was 
Raked to a string of women. Han coiisnlted 
a lawyer then bat never filed divcBoe pa- 
pers. Jagger wooed her back vritii 
and presents. Jagger and Us first 'wife, 
Bianca, were divacoed in 1979. 


French officials, maricians and fens 
tamed ont Friday to pay tiieir last reqrecls 


PEOPLE 

to MBdiel iWriiwiani the jazz jpianist 
and coaposerwho died last mde m New 
Yoric Amcmg tire ipoo r iitts at tire Saint- 
Roch church in central Paris were tire 
miLqcians Jean-Midid Jarr^ Georges 
Moutiald, Henri Salvador and Claude 
Nbugaro. He was besing buried at tire 
Pere Ladhaito Ceriret^m Paris. 


. The filin star Genird Depari^ 
irttised to dto Preal£ s(^ 
time in 13 years aiidsaj^ pO'feels more 
OMnfbrtable tiiere Aim in movies dr on 
televisi(ML "It’s a different kind of per- 
fcsmance. R’s more human, moreftw. I 
have my career mapped out,'* he. 
told the daily Le Figaro. do job 
like a blue-coUar workcc." He fe ap- 
pearing in ^Xes Ptutes du Gel" (The 
Gates ^Ifeavai), by Jacques Attali, at 
the Theatre deP^.- 


The playwright Alan Bennett says be 
turned dd^ an honacaiy degree frmn 
Oxford UDZvasity to {xoiest die uni- 
'versity’s accc^Xanoe m money from 


Rupert hbirdoch. In his diary of 1998; 
published in tire London Review of 
Books, Bennett said he lesfiised because 
bebdievedOxfoedw^ wForrein 1992in 
acoeptiiig £3 milUon (about $5 millioi^ 
fitun Muxdodi, tire he^ of News Ccxpn 
to endow a diiur in language and com- 
nmmeation. Murdodi’s conqianies are 
invot^ in piiblisfaizig and broadcastii^ 
around tire wcxld but he is probably best 
knewn in Brhafe as ihe oumer ofThe Suiit 
tire triggest-selling tabloid newspaper. 
likeBennttt, he’s an Oxford graduate,^ 

□ 

A stalker vtiio threatened in a letter to 
IdU the la^ shock-jock Howard Stem 
has been sentenced in New Yoik to two 
and a half years u piisoiL Michadl Lance 
Carvin soit firar letters to Stem last 
firing from Las V^is. Carvin was sz- 
lested m 1 975 fia-pulUng a toy gun on the 
presidaitial candidate Ronald ReagaiL. 
The next >«ar, be was convicted of thr^^ 
ening Prudent Gerald F<MtI and 
Premctoit Nelstm Rockefeller. Carvin 
sei^ six years of a 10-year fedoal 
sequence and was paroled in 1982. :: 
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say yes 


; 


3nd use fi^TScT Direct Service, with the world's most powerful network you get fast. dear, reliable connections from anywhere. Plus you'll always have the option of an operator who speaks ypur language. 
All It takes is your AT8iT Callirtg Card or credit card, and you're well on your way. So you can give everyone back home a ring. 


For easy calling worldwide: 

1. Jua dhl dw AT*T Access Number for che counoy 
you are cafiir^ from. 

2. OU the phone number you're ealEng. 

3. Dial your card number. 


m 


AMrtriaO ......,.,,..,.,TO-yOB-a 1 1 

Mgpwn* ....fraOO.IM-10 

OMh RcpuUieA ...OtMMOO-IOI 

Eg)rpt*tCiira)t 5 IB-0200 

Fmee O-BOa-99-OSM 

atamiBfif 


•ATfcT Ace— Numb er s • 

Ofcece* ML..,P ei O0 131 1 

. 1 j wt .eea j»yi 

tnei l400-»4-*4449 

laly* 172-lou 

“Y ^* T Tl i nJ f « vmw Tin 

flos^ (rtosoow)* 7SS4M2 


Saudi ArabfaO 

Spaiifc.. WWeO-il 

SwtaMtaDd* J | . 

UnM KfagdoniA+ OSOOSMill 
Uidetf XkisdM A + osboaMOl I 


■ 




For access numbers noc listed above, ask any operator for ATKT Direct Serv^er vbic .MrVtteb ^ ac 

. www.eCLieofTi/tr a v eler 


it’s all within your reach. 
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